BANKERS’ 


DECEMBER, 


Announcement 
ELIEVING that the bankers America will eager gain authentic and comprehensive infor- 


mation concerning financial and business conditions Europe following the war, Rand McNally’s 
BANKERS’ MONTHLY sending special editorial representative abroad. will visit Eng- 
land, France, Norway, Sweden, Russia, Italy, Germany, Turkey, and the Balkans. 

pursuance our policy giving the bankers America progressive and enlightened service, 
feel that the investigation made our representative will produce much information value. 
The results his survey will appear the BANKERS’ MONTHLY from month month. Further 
announcements will made later. 

There are two great problems confronting us, distinct but related. One industrial and the other 
commercial. One domestic, the other foreign. the two, believe the latter requires the greater 
consideration because the war has transformed our relations with the rest the world. True, our domestic 
policy will require vast readjustments, but will not subjected the same critical analysis our rapidly 
expanding overseas trade. 

What the business men and the bankers America need prepare now extend our present 
flourishing commercial relations abroad and develop profitable use our increased manufacturing 
systems that have grown out the war. 

Are you prepared for the problems, for the tasks, for the duties, and for the opportunities that peace 
has brought our doors? Perhaps the experience the European countries and the plans they are now 
making will reveal industrial conditions and tendencies that every American business man should know 
about, our interests are conserved. 


Our special representative, able writer and trained observer, will furnish information that will help 
all fill our place the commercial struggle filled the war. 


Rand McNally Company. 
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ign lands. anks centra 

and other cities ESTABLISHED second class matter erected the First National Bank 
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g bureaus to furnish helpful infor- April 4, 1917, in the Post Office at Chicago, Ill., wnder Newton, Iowa. It is constructed of Bed- 


the merchant and manufacturers Act March 1879. Oopyrighted ford stone classical design 


Seeewil bid for recognition overseas. True, 1918 by Rand McNally & Co., B. G. Boyle, General by 129 feet. 
so-called country bank may not require Manager; Jos. M. Regan Editor. Published monthly by 


lot 


The architect has planned a 


unique use for the rear portion the lot, 
internal machinery that where rest garden will laid out under 
Seed in the large bank, but it is equally SaaS a pergola, a pleasing breathing space for 
all bankers should familiar with customers and employes the bank. The 
trade situation. The Janua 


Eastern Orrice: 40 East 22np Street, New York state. 


. r = banking room is lighted by an inner court 
the BANKERS’ MONTHLY McN ALLY which gives ample light and ventilation. 
question from broad aspect, 

how bankers different sections 


The building throughout 
538 Street, to-date and gives the First National one 
are preparing for the new the most imposing bank structures the 


It will be completed this summer. 
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Irresistible Appeal— 
the doorway the Terra Cotta 


Grill, comesa picture comfort and good 


cheer that exercises irresistible appeal. 


The beauty the room and its odd construc- 
tion never-ending source interest 
guests. Music and dancing add the charm. 


Hotel abounds unusual things. 
also excels comfort and luxury through- 


out its entire establishment. 


HOTEL 


Managing Director 


Broadway Thirty-Fourth Street 
NEW YORK CITY 
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GETTING THE MOST OUT 
THE FOREIGN MARKETS 


The ending the war ushers period reconstruction and bankers must prepare 
serve their customers the development our rich export trade possibilities 


JOHN LENORD MERRILL 


American business man are face 
face with the greatest oppor- 
tunity their history. 

The ending the war ushers 
period reconstruction that will 
felt for all time. New standards have 
been established the world finance 
and credit resources have reached po- 
sition vast and far-reaching impor- 
tance. The revolutionary changes that 
have developed our economic life dur- 
ing the din and desolation the last 
four years will reflected all forms 
business. 

cursory survey the recent re- 
markable financial evolution should im- 
press upon all the increased strength 
and stability the United States 
World Power. The conflagration 
Europe has turned from debtor 
acreditor nation. Before the war 
owed abroad the neighborhood four 
billion dollars. place this debt, 
Europe now owes nine billion dollars. 
private account are holding about 
two billion dollars foreign securities, 
while the United States government holds 
obligations more than seven billions 
our Allies. The world, therefore, will 
under obligations the United States for 
interest between $400,000,000 and 
annually. When you add this 
credit balance world trade and 
the further fact that our exports will 
stimulated the demands for 
American goods the rehabilitation 
Europe, the suprem- 
acy the American 
banker and business 
man seems as- 
sured, 

While 
ordinary credit posi- 
tion justifies opti- 
should not 
fall into the temp- 
thinking 
that 
this dominant 

iting untiring en- 
and aggressiveness. will 
alone the financial field. 
though England burdened with co- 
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bankers America. 


President, All America Cables, New York. 


she will collapse under it. the con- 
trary, Great Britain today evincing re- 
markable vision and fortitude plans 
gigantic scope, calculated gain her 
old-time ascendency. The French have 
sustained their reputation for thriftiness 
and France financially stronger 
result the war. Italy also better 
off financially than she was four years ago. 

much for our financial condition and 
the position other countries. Let 


turn now the the future. 


There never was time our history 
opportune for the banker 
business man the development our 
foreign trade, particularly the rich 
countries South America. Backed 
the tremendous financial resources al- 
ready mentioned and fortified the Fed- 
eral Reserve system, which has carried 
the country through the unusual finan- 
cial strains the past four years, the 
business interests the United States are 
armed with powerful weapons the de- 
velopment foreign commerce. 

The war, true, interfered with the 
distribution American goods abroad 
and with importations, but trade man- 
aged keep going. Hundreds aggres- 
sive commercial organizations the 
United States surmounted the barriers 
created the restriction maritime 
traffic that today they are admirably 
equipped reach out and bid for recog- 
nition. They realized that was es- 
sential foreign business and 
promote that business every whole- 


HEN the armistice was signed, American bankers and business men 
promptly turned the great reconstruction problems that await solution. 
The war has invested with 


commercial possibilities that should developed. 


new dignity as a world 


panying article man who close touch with conditions South America 


and Central America is therefore of special import at this time. 
out in an interesting way some of the new responsibilities that confront the 
Happily, his judgment is already reflected in many 
enterprising banks which are already preparing to furnish the American busi- 
ness man with helpful service in fostering foreign trade. 


some way order ensure the continua- 
tion prosperous industry the United 
States when peace was restored. Ob- 
viously, the development more foreign 
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power and created 


trade will contribute the greater pros- 
perity every business man and the 
banks which finance him. Granting that 
man’s individual business may not 
adapted for foreign trade, he, neverthe- 
less, benefits the increase the mer- 
cantile and industrial activity the coun- 
try. extending his business the 
Latin Americas, any other foreign 
country, the 
paves the way many advantages. 

gains increased profits from 
creased business. 

ing the distribution his output. 

stabilizes his production and thus 
avoids the thin seasons which usually cut 
into the profits. 

Indeed, there are other advantages 
derived from the effective develop- 
ment foreign trade program, but 
those that have already mentioned will 
suffice show the banker and the 
business man the rich opportunity now 
awaiting each them. 

happy commentary the pres- 
ent situation that the majority Ameri- 
can bankers are measuring the re- 
quirements. gratifying observe the 
establishment foreign trade depart- 
ments the banks the central re- 
serve cities and many the called 
other reserve cities. worth while 
noting also that these progressive banks 
are showing commendable willingness 
co-operating with the different Chambers 
Commerce, which are doing excellent 
work urging the 
value and importance 
foreign trade. 

the banker any 
industrial center 
remiss his duty, 
not only his bank 
and his customers, 
but his country 
awaken the in- 
creasing opportuni- 
ties the foreign 
market. Every com- 
mercial bank any considerable size 
should ready furnish information 
manufacturers that will help them see 
the possibilities the foreign market. 


he accom- 


points 
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should gather the latest authentic data 
about the South American countries and 
this data should then classified 
readily accessible when inquiries 
are made. following method this 
similar kind the 
bank becomes once 
institution real bene- 
fit and the fountain 
source for helpful serv- 
ice. 

lieve that the handling 
foreign business 
more difficult than do- 
mestic business. be- 
lieve that any bank can 
transact business for 


factor the upbuilding our commer- 
cial relations; the ideal ve- 
hicle for diplomatic and naval intercourse. 
represents inspirational element 
incalculable goods, since places the 


our cable rates South America the 
face soaring prices nearly every 
other line. realized that Great Brit. 
ain and Germany, well other 
eign countries, would begin the battle 
for industria] 

premacy immediate| 
New Home the All America Cables 
peace. realized 

government, the Ameri. 

can banker and the 
American merchant 
must prepare meet 
this sharp competition, 
was this coming 
valry that prompted 


overseas effectively and 
profitably provides 
suitable men and facili- 
ties linguistic and sta- 
tistical such spe- 
cial department. 
this done able 
its customers definite 
transactions. 


When 


The support the 


more than any other 
single factor, make 
substantial reduction 
our 

rates significant. 
illustrates clearly the 
great progress that has 
been made the de. 
velopment the 
graphic service and 
from all points between 


New York and Buenos 
Aires direct these 

With duplex cables 
equipped with modern 
electrical appliances 
for 
mission, the “All Ameri- 
Cables” prepared 
furnish unequalled 
service. direct 
route the Central 
and South American 
republics provides con- 
munication excep- 
tional value the 
government 
ington for diplomatic 
and naval operations, 
man. 

our foreign trade 
with the Latin 
nent increases will 
naturally become, more 
interested the daily 
happenings among 
South American neigh- 
bors. They also wil 
wish mort 
about business and 
cial conditions the 
United This 
growing demand among 
the peoples the 
ern Hemisphere for 
more lucid understant- 
ing 
problems will lead 
confraternity 
terest 
will widespread. 

The submarine cables 
will act great agency 
this knowledge. There will 
guess the industrial tendencies 
the rich commercial fields the 
us. 


the only essential re- 
quired the profitable 
expansion our ex- 
port business. There 
are two other econom- 
factors equally, 
not 
They are transporta- 
and communica- 
tion. Fortunately, 
are shaping merchant 
marine that promises 
with appropriate legis- 
lation provide ample 
facilities for the move- 
ment American 
goods. Next, have 
quick and easy cable 
the Central and South 
American countries that 
will help develop 
closer and more cordial 
relations. Thus, with 
strong banking front, 
flanked either side 
effective transpor- 
tation and quick com- 
munication, the Ameri- 
can banker the 
American business man 
should find the trade 
possibilities the for- 
eign countries 
creasingly rich asset. 

Like the progres- 
sive banking institu- 
tions the United 
States, the All Ameri- 
Cables lending 
every helpful effort 
the expansion for- 
eign commerce. Our 
system submarine 
cables more than 18,000 miles, touching 
all the principal cities Central and 
South America, furnishes medium for 
the swift and secret transmission in- 
telligence all kinds. acts vital 


illustration the new building the All America Cable Co. the 
heart the financial district New York gives idea the scope 
the service furnished the All America Cables promoting closer 
contact with South and Central Americas. The building eight stories 
high with granite base and facade limestone Spanish motif indicate 
the nature of the business for which it is built. The site fronts 70 feet on 
Broad Street, feet South William Street and feet Stone Street. 
two blocks south the New York stock exchange. 


United States hourly contact with the 


activities our Southern neighbors. 
controlled Americans and there- 
fore not afraid foreign interference. 

Not long ago decided reduce 
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MAKING PAYMENTS 
FOREIGN TRADE 


the development plans increase our commerce overseas, not 
enough attention being devoted the important question exchange 


UMEROUS asso- 

ciations, committees 

cials are busy discussing and 

planning increase our ex- 

port trade, and are with 
them their efforts, but almost nothing 
said about this fundamental matter 
how our foreign customers are 
make payment, says the November Bul- 
letin the National City Bank New 
York. This not question their 
solvency, whether sales shall 
question the equilibrium foreign 
relations, bankers’ language, the 
question “exchange.” The United 
States has changed over from being 
debtor nation the position where will 
have large balance payments its 
favor. This means new relations and 
obligations, and has direct bearing upon 
foreign trade. 

The loans the United States Govern- 
and before this lending stops 
probable that, including bank loans, the 
total indebtedness this country will 
fully upon which the 
annual interest charge will over $400,- 
000,000 per year. Moreover, have 
bought back most the American se- 
curities that were held abroad. have 
nearly always had merchandise trade 
balance our favor, and for the ten 
years immediately preceding this war 
averaged $498,000,000 per year, but this 
was practically counterbalanced the 
charges and services various kinds 
for which owed Europe. Important 
among these items were interest and divi- 
dend payments and shipping charges 
our overseas trade. 

Now are proposing have great 
fleet our own, and cut down our pay- 
ments freight charges; the interest 
and dividend payments will largely 
and the other hand will 
have this new offset $400,000,000 


$500,000,000 per year interest ac- 
count. 


Johnston’s Work for the 
Chemical National 


Forbes, writing the American 
Magazine, contributes 
which tells the excellent services 
and achievements Vice President Per- 
Johnston, the Chemical Na- 
tional Bank New York. When Mr. 
Johnston entered the Chemical its de- 


The reader will possibly say that this 
makes the future look very rosy, but 
would beg him consider this favorable 
situation with relation the plans for 
enlarging our export trade. How will 
our foreign customers make payment for 
even such merchandise trade balance 
have had the past, not mention 
larger one? They cannot pay 
gold. The total production gold the 
world outside the United States 
only about $400,000,000 per year, and 
perfectly certain that foreign govern- 
ments will not allow all sent 
the United States for goods. 


have seen within recent months 
general state confusion the foreign 
exchanges because gold was not available 
settle balances. Even now resident 
Canada who has payment make 
the United States must pay about 
per cent premium obtain the means 
doing so; that say, bank draft 
New York any the financial 
centers this side the line costs 
premium per cent. This because 
there large balance trade our 
favor, and the Canadian Government 
does not permit the shipment gold, 
and for the time being cannot take 
Canadian securities because our own Gov- 
ernment wanting all our lending 
power. 


the other hand, costs about per 
cent New York today get draft 
Buenos Aires, and the reason that 
our Government does not permit ship- 
ments gold. The situation would 
much worse but for the fact that the 
Argentine Government has granted 
large credit Buenos Aires the United 
States Government, which the latter 
selling American importers who have 
payments make Buenos Aires. The 
situation between this country and Spain 
has been much worse: few months ago 
cost New York premium per 
cent upon the face Spanish invoice 
get draft Madrid. This situation 
has been helped operation similar 


posits were $35,000,000. Now they are 
over $75,000,000. Pont quoted 
follows: 

first met Johnston, when joined 
the Citizens National Bank Louisville, 
clerk. His fine physique, his excel- 
lent manners, the way handled him- 
self, impressed me, though was then 
very young man and had opportuni- 
make record for himself. The 
next time went down had been 
promoted. The bank’s deposits mean- 
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credit negotiated through Government 
channels. 


between Italy and the United States, 
the situation has been still more out 
joint. has been costing 100 per cent 
premium Italy buy draft New 
York; that say, would-be buyer 
American goods who had Italian 
bank deposit his command would have 
pay per cent above the normal 
par exchange get his Italian credit 


into American credit. 


meant doubling the cost American 
goods him. This again was because 
the balance payments was heavily 
favor the United States, and neither 
gold nor securities could used settle 
it. 

is, course, common knowledge 
that the exchange relations between Great 
Britain and the United States have been 
sustained during the last four years, first 
heavy shipments gold and sales 
American securities, and 
were exhausted, borrowing 
the New York market and finally bor- 
rowing from the United States 
ment. But for the creation credits 
this manner evident that our 
sales products Great Britain must 
have long since closed. 


premium inevitable when payments 
run heavily one way, and trade one- 
sided the balance must made the 
conveyance other values. Unless this 
accomplished the rising premium will 
discourage and check the continuance and 
growth such trade. The greater the 
balance payments, the aggregate, 
favor the United States, the higher will 
the premium our debtors customers 
will have pay. This the process 
which the natural laws trade main- 


will evident the thoughtful 
reader that this very interesting and 
important subject, and shall recur 
again. Meantime, the problem 
stated and the reader can grapple for 
himself. 


while had gone up. learned that was 
hard worker. Next time went down 
elected vice-president, and 
the deposits were still rising. made 
business know him close range, 
and was convinced was big enough 
for New York.” 

This true with the exception that 
Mr. Johnston was not clerk the 
Citizens National. had served for 
years National Bank examiner be- 
fore joining that bank Vice President. 
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CUTTING THE COST 


HANDLING BONDS 


Besides reducing the expense more than 60%, this plan provides better 
service and quick and thorough audit the complete department 


HEN the first Liberty Loan was 
over, thousands investors 
came into possession bonds 
for the first time. The sudden 
acquisition this form se- 

curity which was new eight out ten 
the buyers presented many problems 
the banks which acted selling agen- 
cies well the investors themselves. 

First, many these small investors 
were not familiar with the ordinary 
tions the bank. They never had 
checking account, savings account. 
The Liberty loans helped show them 
the value and importance the privi- 
leges furnished customers the banks, 
and helped also emphasize the sig- 
nificance systematic thrift indicated 
the partial payment plan when the 
bonds were not actually purchased out- 
right. 


Now, the case either the spot 
cash purchase bond the instalment 
payment, the investor either immediately 
ultimately came into possession 
bond backed the best security the 
world. Yet when the investor received 
his bond, had place safety 
put it. True, could take home and 
let repose any one many secret 
hiding places, but this was not getting 
protection, nor was placing the bond 
beyond the temptation make ob- 
ject barter with the unscrupulous im- 
postors who saw and grasped the op- 
portunity enrich themselves prey- 
ing upon the unwary. 


Naturally, the banks faced the respon- 
sibility safeguarding the bonds the 
little fellow well the big investor. 
Hundreds banking institutions offered 
to, accept the bonds for safekeeping. This 
meant additional burden the re- 
duced and overworked clerical force, and 
was necessary devise method that 
would simplify the task receiving and 
handling the bonds. 


The plan inaugurated the Union 
Trust Co., Spokane, Wash., following 
the first Liberty loan therefore in- 
terest, because illustrates effective 
method that may profitably employed 
almost any bank. all banks, the 
Union Trust found that the handling 
the individual transactions, along with 
the additional loans and conversions, cre- 
ated volume enormous detail work. 
The increased burdens the counter 
when interest coupons came due also 
presented intricate problem, since be- 
came necessary refer the customer’s 
envelope, clip the coupons and then se- 
cure receipt from the customer. 

After analyzing the entire situation, 
decided adopt the plan which will 
now described. 
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FRED GRAFF 


Auditor, Union Trust Co, Spokane, Wash. 


Instead receipting Liberty For their identification 
Bonds for safekeeping separate en- have assigned each 
velope enclosure for each depositor number, the First Liberty 
returning the same bond him being Number the First Liberty 
called for, are now receipting these Loan 4's Number and until the 


bonds the same currency: namely, re- issues are numbered. 
turnable like amount, issue and de- 


Name_ 44% Fourth Liberty 20 Year 
Bonds 


INTEREST accounr 
TED 


OF SPOKANE 


Spokane. Wash., 
This Certifies that___ 


has deposited for safekeeping 


United States Government 4 


ape 
ecified hereon desominations upon surregder of thie properly endorsed An of this 
8500) service thie Company reserves the righ collect interent and hold aame subject to urder 


Note that the receipt, shown 


Figure given the Union Trust Co., Spokane, which provides that bond 


equal value will be returned; also a ledger card for recording the 
entries In connection with the transaction. 


nomination deposited. This does away has large skeleton printed red 
altogether with the envelope system, the center, and that the prefix number 
bonds each issue are now kept the receipt itself 4—identifying this 
receptacle bulk, without regard receipt covering issue No. 


the per cent First Liberty Loan 


serial number printed each. 


our receipt issued depositors, converted bonds. 
Figure reserve this right return 


turn the identical bond deposited with us. 


have eight kinds Liberty Loan Bonds tab. 


Spokane, Washington, 


Received from Union Trust Company spokane. 


DOLLARS, 


interest _% United States Government Liberty Bonds, issue 


Sign here: __ 


Figure numerically registered receipt card signed depositor payment 


interest on bonds deposited with the Trust Company. 
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separate ledger card for recording 
bond like series, amount and name the depositor, giving his bond 


nation, and not bind ourselves re- and interest due, used for each 
issue bonds, each ledger card bearing 
With the Fourth Liberty Loan number the issue the extended 


the market, including all the converted cards are filed alphabetically 


ce 

: 

i UNION TRUST GOMPANY of Spokane. || 


our 
Ue a 
Oan 


erty 
the 


Fig. 


the issue, and the extended index 
projects different point the card 
take inventory any separate issue 
without handling the cards others 
the same drawer. 

The receipts issued the depositors 
are registered numerically 
drawn and ruled the same 
certificate deposit register. 
arate section the book assigned 
each the eight isues, and the re- 


Busy Booth Spokane where the Union Trust Company 


tors. When depositor calls for his in- 
terest coupon simply asked sign 
our special receipt (Figure II) for the 
amount, the money being paid him 
cash. This receipt serves charge 
slip against the account posted 
the same withdrawal from savings 
account. 

safeguard against mixing issues 
when bonds are received the counter, 
the receiving clerk issues the receipt only, 
then passes the bonds and receipt the 


transacted big business for Uncle Sam. 


ceipts are treated throughout like 
manner. When receipt cashed 
and returned, marked off the same 
certificate deposit and the out- 
standing receipts listed from the reg- 
ister constitute the total amount bonds 
the hands the bank. 

The bonds are stored our vaults ac- 
cording issues. Whenever proof 
taken the auditor, simply takes 
machine list the respective number 
the record cards that wishes prove, 
verifies this amount with the correspond- 
ing outstanding items the register, 
then proceeds the vault where will 
find all the bonds that issue one 
place. These bonds are counted the same 
currency, and the total must agree with 
the trial balance taken from the records. 

the interest due dates each re- 
spective issue, all the coupons which have 
come due are clipped, cashed, and the 
Proceeds credited the respective ac- 
counts the ledger cards the deposi- 
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office cashier who retains the bonds, regis- 
ters the amount and submits the receipt 
officer for signature. 


signature request ticket accompanies 
the receipt which the officer files spin- 
dle awaiting verification later the audi- 
tor. this means issuing receipts 
double check secured each trans- 
action and the time consumed only 
fraction over three minutes. 


For the convenience depositors who 
call different times for part all 
their bonds, keep small supply 
assorted amounts our cashier’s cage 
ready for instant delivery. This obviates 
the necessity making repeated trips 
the vault during the daytime secure 
bonds. 

Summing up, the system already de- 
scribed has the following advantages over 
the method formerly employed: 


cent. 
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Prompt service depositors de- 
livering bonds, and making pay- 
ments their interest coupons. 

thorough audit the complete 
department. 


and efficient method 
handling securities. 


actual use the system has demon- 
strated its practical worth, and recom- 
mend ideal for any institution which 
finds that its safekeeping service be- 
coming costly and increasing burden, 
with apparent relief sight. 


Possibly some banker who reads this 
has been seriously considering the ad- 
visability establishing service charge 
for holding customers’ bonds, this 
plan should prove the solution seeks 
reducing the prohibitive expense and 
loss incident this free service 
now conducts it. If, after-war days, 
should decided make charge 
for safekeeping, can done just 
easily under this system, and will have 
had the benefit much time and effort 
saved during the months that intervene. 


Office for Women 


Co., Inc., New York, will 
open the Fifth Avenue section some- 
where between 42nd and 57th Streets 
new office for the women’s department, 
1915. This new office will managed 
exclusively women and designed 
primarily serve women investors. 


Mrs. Jacob Riis, who has been with 
Bonbright Company for some time, 
will charge the office and will 
assisted efficient corps women. 
She will have her disposal all the facili- 
ties the command the main office 
Bonright Co., Nassau Street, 
New York. 


this will the first time any large 
investment house has opened office 
upper Manhattan managed women, 
considerable interest will naturally 
shown the success the new under- 
taking. definite announcement regard- 
ing the date the opening the new 
office and its personnel will made soon. 


Inflating World’s Currency 


Upward fifty billions paper 
money, against one-tenth that amount 
1914, are circulation the coun- 
tries war, while 175 billions bond 
and note obligations are outstanding, 
compared with total twenty- 
seven billions outstanding little more 
than four years ago. 
accumulations-of capittal for great 
many years have been mortgaged 
the war, and upon accumulations 
capital that credit systems are ulti- 
mately based, and upon which they ex- 
Metals National 
New York. 


The State Bank Charlotte County, 
Va., which Pettus, Jr., presi- 
dent, has outgrown its home here and 
plans are now being drawn for addi- 
tion the bank building and enlarge- 
ment the vault-room. The improve- 
ments are expected cost about $5,000. 
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REACHING OUT FOR THE 
SMALL BORROWER 


Effective plans that can applied any small bank for the 
purpose encouraging regular saving among depositors 


OSGOOD BALEY 


HOUSANDS depositors who 

never saw the inside bank 

before the first Liberty Loan are 

now regular bank patrons 

result the partial payment plan 
the bonds. 


With the restoration peace, bankers 
are naturally confronted with the problem 
retaining these small depositors. Af- 
ter the signing the armistice, signs 
began multiply that the banks would 
have easy task continuing hold 
these small investors. They were inclined 
let their bond payments lapse, believing 
evidently that they had done their duty 
making payments during the war pe- 
riod. 

community adopted plan interest 
home builders some time ago which sug- 
gests the possibility effective idea 
hold the business that the loans have 
created. This plan provides for repay- 
ments loans installments. The 
plan has been tested varying forms 
number banks various cities. 
Building and loan associations have large- 
covered the field financing the home 
builder, for the reason that repayment 
under this method installments over 
extended period. some instances, 
however, the interest rate said have 
been high that lessened the complete 
success the plan. 


The methods used the Iowa bank 
are, therefore, exceptional interest be- 
cause they suggest opportunities for other 
banks encourage savings and gain 
new customers field into which they 
might hesitate enter. 
plan for installment payments loans 
set forth attractive advertising litera- 
ture, which the bank distributes over the 
counter and through the mail. 


When prospect wishes borrow money 
buy build new home, remodel 
the old one, offered, course, the al- 
ternative straight loan, granting his 
credit adequate, one providing for 
monthly repayments already suggested. 
The installment plan has proved effective 
gaining the attention borrowers. 
Loans this kind usually are made 
amounts running from $500 $3,000 al- 
though the average during the course 
year was $933. 

Let suppose that working man, 
home. calls his bank 
application blank fill out. an- 
swers any further questions which the 
banker may ask about his financial con- 
dition, and these details are satisfac- 
tory, signs mortgage and also regu- 
lar note with monthly payment agree- 
ment attached. (Figure provides 
that each $100 borrowed pay $1.25 
month for 120 months (or years), 
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this amount mature both principal and 
interest. After signs receives 
pass-book (Figure which bears the 
number the loan and the number 
the account, together with the amount 
the required monthly payment. When 
makes the payments, the bank enters them 
this pass book. the monthly pay- 
ment $1.25, cents goes into de- 
posit which dividends interest are 
allowed, and cents goes pay the in- 
terest the loan, thus making borrow- 
ing rate 7.8 per cent. 

take care the accounting ex- 
peditiously looseleaf ledger used, (Fi- 
gure 1). this sheet column for 
the total interest and the total deposit. 
The clerk proving this ledger has check 
the sheet these two items. 

Every six months the bank allows the 
customer interest the total deposit ac- 
count. The correct amount found 
adding the totals each month, dividing 
the result two, and pointing off two 
places. 

When the customer wishes make 
deposit the bank provides special form 
deposit ticket, which shows the teller 
the number the loan, the number the 
account, the amount the deposit, the 
and the total. the day that the 
bank credits the dividend interest al- 
lowed, deducts all the interest the cus- 


tomer has paid shown the total inter- 
est column and credits the interest ac- 
count the general ledger. The amount 
dividends allowed, charges inter- 
est paid. the end ten years the to- 
tal deposit column should amount the 
face the loan. The bank, therefore, 
charges this figure out the deposit 
column and cancels the loan. Nothing 
ever credited the loan until has 
matured, when, indicated, auto- 
matically cancelled. 

The ledger sheet shown Figure 
used both loan register and de- 
posit register. The loans are all entered 
numerically and complete record the 
transaction made the top the led- 
ger page. This record remains unchanged 
until the loan paid. 

alphabetical card index also 
kept. This card gives the date the ma- 
turity the loan and the amount the 
monthly payment. Thus the ledger sheet 
and the card index are the only two strict- 
accounting records required. All pa- 
pers covering the loan are placed 
heavy manila envelope and filed alphabeti- 
cally the vault. order simplify the 
bookkeeping and see that each payment 
made promptly the deposit tickets are 
made out along toward the end the 
month and then put file the tel- 
ler’s cage. When pass book comes in, 


HOME-BUILDERS LOAN DEPARTMENT, WASHINGTON LOAN AND TRUST COMPANY 


On the ___ day of 


Washington Loan and Trust Company 


inrerest per annum from date 
with eight 9% interest per annum, payable semi-annually, on all payments of prin- 


These forms are used small Western trust company. 
the task handling home builders loans. 


Figure I. 
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HOME-BUILDERS LOAN DEPARTMENT 
No. 


note, and shall constitute full payment thereof Such application shall be made at 
maturity of the note or at such times prior to maturity as the said Trust Company, 
its successors or assigns may determine. 


WASHINGTON, IOWA LOAN NUMBER 


DESCRIPTION OF PROPERTY 


WASHINGTON LOAN AND TRUST COMPANY 


Washi 
, we promise to pay to the order of 


191 


at its office in Washington, lowa 
DOLLARS, 


MONTHLY PAYMENT AGREEMENT 


This method simplifies 


MONTHLY 


al 
bbe deemed principals.and hereby waive demand, protest and notice of non-payment. | 
= fee. Aay Justice of the Peace 
Reve jormdction on thas mate to the extent of ‘ 
ayy ee oe Loan and Trust Company that the makers shall pay into an account in the Home- if 
| Company. shalt be applied to the payment of principal and interest of the foregoing | | | 


= 


THE FEDERAL TITLE AND TRUST COMPANY, BEAVER FALLS, PA. 
INSTALMENT MORTGAGE NO. 


“Mortgaged Property 
Improvements 


Assessed Valuation 
Lot Improvements Date 
Owner's Valuation 

Improvements Date 


Principal 


| Appraised Valuation 
1 Lot Improvements Date 
i 


| i] 


THE FEDERAL TITLE AND TRUST COMPANY, BEAVER FALLS, PA. 
BALANCE BROUGHT FORWARD 


Figure II. Here also simple and effective method handling the deposits the small investor. The record, will noted, can summed 
glance—an important feature handling this particular type business. 


the teller finds easy glance the 
number the book, pull out the corre- 
sponding slip the file, compare the 
amount the slip with that the book 
sure that for the right amount, 
and then date it. the fifth the 
month checks the slips left the 
file see any have been paid, and then 
notifies the delinquent borrowers. 

The bank also accepts savings this 
home builders department and pays per 
cent interest. For example, depositor 
may have $100, $500, $1,000 any amount 
even hundreds dollars, which 
wishes put out profitable rate 
interest. can deposit and receive 
dividends the rate per cent an- 
nually, payable semi-annually, January 
and July may withdraw these 
dividends or, wishes may leave them 
accumulate the same rate the 
which due for payment 
years from the date when was deposi- 
ted. The money always subject 
withdrawal according the set tables 
showing withdrawal values. 


For salaried people others who wish 
put away fixed sum money and 
leave the principal and interest ac- 
cumulate for years, the bank issues 
Savings bonds called “Series C.” These 
bonds are issued any time multiples 
$56 and mature $100 its 
ples provided dividends are withdrawn 
during the period. other words, 
the customer deposits $56 with the bank, 
Posits $560 receives $1,000. All de- 
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posits the department are subject 
withdrawal privileges. 

The accounts which are drawing per 
cent interest are entered ledger pages 
having only three columns, “the deposit,” 
“the dividend,” and “the total.” These 
ledger sheets are kept the binder with 
the loan sheets, already described, but 
are designated account numbers in- 
stead loan numbers. The total 
deposit these savings kept the 
same account the general ledger the 
total loan deposit, because both are al- 
lowed the same rates interest and re- 
ceive virtually the same amount cleri- 
cal attention. 

When the bank makes loan, de- 
posits the note and mortgage, which have 
been taken security with the same 
trustees who hold the securities backing 
the bank’s debenture. bonds, and, mat- 
ter safety the bank agrees back 
the deposits the home builder’s de- 
partment with mortgages equal 
greater total amount. One the 
really important advantages this plan 
that reaches out for the small bor- 
rower and provides worth-while banking 
facilities for him much the same way 
that the “Christmas Savings Club” per- 
forms definite function for the small 
saver. 

Another Effective Plan 


Another similar and successful method 
used Pennsylvania Trust Com- 
pany. 

While this bank under its charter 
permitted like many similar financial in- 
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stitutions purchase mortgages, had 
previously taken them primarily for the 
purpose investing its trust funds. 
Since one the fundamental principles 
the banking business is, course, 
avoid tying funds long-time loans, 
and possibly meeting difficulty liqui- 
dating them case stringency, fur- 
ther investment mortgages seemed al- 
most prohibitive. was this account 
that the mortgage idea, which 
will now described, was put force. 


This mortgage provides for its repay- 
ment the bank small monthly in- 
stallments which reduce the principal 
definite and reasonable method. thus 
creates for the banker investment 
which gradually but surely liquidated 
and which nets larger income than 
average loan produce. the same time 
offers attractive type loan 
small borrowers. this bank has 
built added list desirable cus- 
tomers who let opportunity 
advertise the rather unique service. 
there were only slight profit the 
loans, the idea would still worth while 
because the general business brings 
in. The bank fixed upon mortgage 
running years and requiring month- 
payment $11.15 each $1,000. 


the payment $11.15 month for 
120 months amounts $1,338, the de- 
positor actually paying $338, trifle 
over per cent interest the mortgage 
during the life the loan. 


(Continued page 
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HEN new shoe store was 

opened within few blocks 

suburban bank the mid- 

dlewest, the bank immediately 

started inquiry into the 

business standing and past connections 
the proprietor. 

The investigation revealed that the shoe 
man enjoyed ex- 
cellent credit stand- 
ing and for the five 
years previous the 
opening the new 


Address 
store, maintained 
Change of address 
average balance 
$1400 one the 
large banks 


business center the 
city. was 
excellent prospec- 
tive customer the 
bank and 
the problem naturally 
secure his business. 

this small bank, 
many other 


NEW 


Name 


Date Closed 


HOW ARE YOU WINNING 


The plan suburban bank illustrates effective way cashing 
the great volume business created the Liberty Loan 


GEORGE GOLDEN 


already noted, but countless large 
banks where keen competition and con- 
stantly climbing costs have compelled the 
banker systematize his daily activities 
order that most effective results can 
secured minimum expense. 

essential, therefore, work out 
methods similar these that will out- 


Telephone 


Business 


ACCOUNT CLOSED 
Business_ 


Address 


Reason for Closing- 


—___——Art. of Closing Check payable to_____ 


banks, definite 
method creating 


handling 
type business has 
been established, 
the 
scription 
cate, and what this 
bank has done in- 
creasing its deposit 
line through sys- 
tematic development 
its field can 
duplicated almost 
any ,bank. 

The suburban bank 
already referred 
has deposits about 
$2,000,000. 
ized that opportuni- 
ties appeared from 
day day, the 
case this shoe 
dealer, for the ac- 
quisition new business, and order 
make the most these opportunities, 
‘it was found essential install 
simple, effective plan handling this 
branch the bank’s activities. Thus, 
for example, when the shoe dealer was 
approached officer the bank, who 
was able talk intelligently about the 
account result previous inquiry, 
the dealer was willing turn over his 
business this bank, and the result was 
initial deposit $3,000. 

One the most remarkable recent evo- 
lutions the banking business the in- 
stallation the so-called new business 
department, not only the small bank 


Figure 


Index Card 
made and filed 


Form 74-1M-Ho.-11-16 


NEW ACCOUNT 


__Average balance for Current month______ 


; ____Average balance for one year preceeding closing date. 


the modern bank corresponds strik- 
ing degree the advertising 
department the industrial mercan- 
tile establishment. The banker has, there- 
fore, come realize that sales and ad- 
vertising policy will act vital force 
the continued success his business, 
precisely the same way that the alert 
sales and advertising 
manager the fac- 
tory store strives 
maintain and ex- 
tend 
Banks are offering 
inducements any 
character, 
like attractive inter- 
est rates, premiums 
for garden displays, 
contests among em- 
ployes and on; 
these always have 
incentive toward win- 
ning 
not only the ef- 
fort achieve suc- 
cess, but the zest 
for institutional pride 
well. carefully 
balanced 
ness program helps 
attract the favor- 
able attention the 
public and arouse 
spirit friendly 
rivalry 


so 


Sianatere Averese Card 
Identified by in file 


Pile Cleck 


lined, handle new business profits are 
sustained and costs kept corre- 
spondingly low. obvious that 
the well established and prosperous bank, 
business will almost always keep in- 
creasing volume, and naturally fol- 
lows that earnings will increased 
intelligent efforts analyze the needs 
the public and then make adjustments 
enlightened service program 
meet these requirements. 

The work the ordinary new busi- 
ness department embraces the co-ordi- 
nation all the different departments 
assist the selling the bank ser- 
vices. The new business department 
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Below is shown the form that is used in recording the opening of an account; in 
he middle is the “account closed record,’’ and above is the form employed 
in keeping track of new business as described in the article 


employes, giving them 
sense added re- 
sponsibility and 
feeling increased 
loyalty 
them closer the 
policies 
ples the institution. 

Let turn now 
the simple meth- 
ods use the bank 
already referred to. 
After appointing 
vice-president the 
bank take charge 
the new business department, 
comprehensive card file 
(Figure I). There are nine divisions 
this file cover the following de- 
partments: 


Bond and Mortgage. Credit. 
Foreign. Cert. Dep. 
Vault. New Business. 
Savings. War Savings. 
Commerical. 


Cards different colors are supplied 
for each these departments. Thus 
the commercial department, blue card 
used and the bond and mortgage 


(Continued page 51) 


MONTHLY 


hand 
decla 
addit 
when 
ence 
famil 
The 
cas 
empl 
cents 
ries 
enve 
mad 
wor 
the 
dom 
plar 
Qui 
the 
ban 
Col 
say: 
Wo! 


long ago the president 
big National bank Ohio 
sent the BANKERS’ 
letter condemning the growing 
tendency among employers 
handle their payrolls checks. 
declared that this method saddled 
additional burden onto the banks time 
when they could least afford withstand 
owing the labor shortage caused 
the draft. Moreover, was his experi- 
ence that many the workers were not 
familiar with the handling checks. 
The number “stop-payments” and lost 
checks reported during month aggra- 
vated already trying situation. 


“Worse than all this,” 
banker, “is the temptation many 
the workers the nearest saloon 
cash their pay checks. The majority 
them fritter away substantial part 
their money over the bar for the 
courtesies extended the saloonkeeper 
cashing the checks. This main 
objection the check plan paying 
employees. the workers received 100 
cents the dollar without being 
duced through previotis custom sac- 
part their earnings, should 
gladly put with the incidental wor- 
ries and bothers the check plan.” 


investigation which was subsequent- 
cated that many prominent bankers voiced 
the sentiments this Ohio banker. There 
envelope plan was more desirable, both 
from the viewpoint the bank and the 
employee. $50,000 payroll could 
made cash short order and when 
was delivered the employer, the 
workers would not compelled seek 
the recognition the saloon. The cost 
handling the separate items the 
payroll account would eliminated 
and complaints regarding lost checks and 


the requests for “stop payments” would 
cease, 


Many manufacturers realize the wis- 
dom and the propriety this Ohio bank- 
position. The “Thrift Pay Check” 
plan installed the Collins Plow Co., 
Quincy, Ill., therefore interest 
bankers and manufacturers generally be- 
overcoming one the big difficulties— 


the saloon—as pointed out the Ohio 
banker. 


Eads, general manager the 


Collins Plow Co., describing his plan 


“As matter convenience the 
workmen and for the further good pur- 
Pose avoiding the temptation cash 
their pay checks saloons, this com- 
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BRINGING THE WORKMEN 
INTO THE BANK 


Method used plow company Quincy, Ill. suggests effective 
solution the troubles caused the check plan handling payrolls 


GILBERT GILBERT 


pany has until recently, paid their em- 
ployees cash. The fear the loss 
the money and the possibility the loss 
lives the paymaster workmen 
bandits caused serious consideration 
given the payment the weekly 


With all this mind decided 
offer premium the face amount 
provided the workman placed his check 
(Figure with any one the local 
banks for credit, inserting the face 
the check the following: 


Plow 


Form check used Company which brought business the bank. 
depositor gained one per cent banking instead cashing 


Quincy. 


COLLINS PLOW COMPANY 


DOLLARS 


The 


it through some other agency 


wages check. was readily apparent 
that the danger robbery would re- 
moved the pay check method, but 
would not dispose the saloon question, 
where many pay checks are cashed either 
purchase liquor exchange for the 
accommodation granted the saloon- 
keeper. 


“How discourage this practice seem- 
our inspiration came from the War and 
its attendant benefits present and fu- 
ture generations through the doctrine and 
encouragement thrift expounded 
the United States 
occurred that could induce 
our employees deposit their checks 
some banking institution their credit 
either savings checking account, 
would not only break down the imagi- 
nary barrier which the average workman 
has builded his mind before the doors 
banks and could prove him 
that bank doors were wide enough 
admit the man with his dinner pail 
well the man with money bag, then 
would have accomplished three good 
things 


First, real and lasting service the 
man encouraging thrift; 


Second, would benefit ourselves 
instilling business principle the men, 
causing them desire continuous em- 
ployment the company that was bene- 
fiting 


Lastly, would bring the local 
banks that which they are expending sub- 
stantial sums advertising obtain; 
namely, new accounts. 


MONTHLY 


NOTICE 


this check deposited 
original payee, his personal ac- 
count, any regularly established 
bank Quincy, Illinois, within 
days from date, such bank hereby 
authorized add one per cent 
face amount credit depositor 
and charge Collins Plow Com- 
pany. 


“This innovation was not only ac- 
cepted our workmen real benefit 
them, but our banker friends have 
commended our good intentions and 
have expressed their appreciation 
the benefit which they will derive 
through the new accounts this practice 
will undoubtedly bring them. 


This simple plan may 
adopted other communities the 
bankers are willing encourage the 
employers. 


War Industries Board Abolished 
Jan. 


President Wilson accepting the 
resignation Bernard Baruch 
chairman the War Industries Board, 
January announced that the War 
Industries Board would cease exist 
Government agency that date. 


Mr. Baruch gave his reason for 
resigning that with the signing the 
armistice and the consequent cancella- 
tion contracts there was longer 
shortage materials, and the War In- 
dustries Board immediately removed 
its curtailments. 
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more than years the Old National Bank 
Grand Rapids, Mich., has occupied the same command- 
ing site the heart the business district, giving 
proof again the great value suitable location 
for the bank building. The bank was compelled from 

time time enlarge its quarters until, today, occupies 
commodious space the new Pantlind Hotel building, one 
the finest structures Michigan. The building covers 
entire city block. The accompanying illustration (Figure 
shows exterior view part the building and also the 
banking room, which occpuies the ground floor the southern 
unit the The bank owns the site. The exterior 
light stone, pierced lofty windows. 


Its architecture uniform with that the hotel structure, 
and forms the base the tall column building which 
the business section the city. all the great 
banking room, hundred feet long, there hardly corner 
where daylight cannot penetrate. Lofty stone columns, the 
effective use stone the walls, the ceiling treatment, 
where walnut beams and coffers have been painted with 
happy sixteenth-century Italian design, and the substitution 
glass for unsightly grill-work, all help reflect light. 
forced ventilation system keeps fresh air constantly circu- 
lation. And for dark, cheerless days, 
chandeliers pendent from the ceiling, and the light from 
fireplace the north wall, will counteract the dullness the 
weather. 


The offices surround the center the banking room. 
counter-barrier walnut, traced with bronzed line, and 
carried low cornice plate glass the departments 
where protection necessary, lines three sides the room, 
desire that the bank’s customers shall have every conveni- 
ence has provided ladies’ room, men’s room, each equipped 
business office, and each comfortable library; com- 
mittee rooms, where customers may hold private consulta- 
tions, meetings the directors their businesses; 
and library, where complete files banking publications 
and all available information finance will the cus- 
tomer’s disposal. Like the officers’ rooms, these rooms for 
customers are panelled high walnut, and communicate direct- 
with the main office. 


Below the main floor safety deposit vault system has been 
installed, shown the illustration (Figure The vault 


Figure This shows the commodious and admirably appointed banking room. Note the 
attractive approach to the safety deposit vault which is below stairs 


Twelve 
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YEARS THE SAME SITE 


chamber guarded round door ten-inch steel, the 
type known safe men “mob-proof.” The presence 
coupon-rooms and committee- 

rooms within touch the safety 

deposit boxes provides ex- 
cellent service. The entire 
vault system 
rounded clear cor- 
ridor, equipped with 
reflectors, making 
secret attack 
impossible. 


fhe 


he 


+: 


exterior view the Old National Bank Grand 
located the Hotel Pantlind building one 
the busiest corners in the city 


Figure 


The bank’s system combining the duties 
the paying and receiving tellers 
now carried out assigning bookkeeper 
and teller each alphabetical group 
tomers. Each pair occupies one the 
accessible counter-cages the main floor. 
closer acquaintance with the institution, and 
consequently better co-operation effected 
this system; the customer deals always 
with one teller, and may know immediately 
the status his account. 


Space economy and comfortable working 
conditions the operating department have 
been admirably attained. Telephone 
all desks saves time; does 
elevator communicating with the vault cor 
ridors below stairs, and with staircase the 
transit department the 
The directors’ room, off the balcony 
mezzanine floor, chamber 
panelled the ceiling oak, isolated 
well adapted the deliberative nature 
its meetings, and yet overlooking the 
bank. 

Vaults and storage rooms the 
securely fortified, complete the 
equipment. dining-room, locker rooms 
both men and women, and reading rooms 
both make the conditions employment 
less fine than the equipment the bank. 
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eto the American Bankers co- 

operate with him Americaniz- 

ing the great German owned in- 
dustries this country. said 
would continue the Americanization 
these industries until every iota 
ownership was completely wiped out and 
the business placed the hands one 
hundred per cent Americans. Mr. Pal- 
mer’s appeal the bankers was made 
arecent address the Metropolitan Club 
New York. The Alien Property Cus- 
todian thanked the bankers the coun- 
try for the generous co-operation the 
work his office. 


said was the custodian be- 
tween $700,000,000 and $800,000,000 
enemy money and property, and that 
hoped given the power use this 
money pay the just claims American 
citizens against the German Government 
due its illegal warfare. 


want the bankers this country 
help crush the strangle hold which 
Germany, through its bankers and agents, 
has had upon many the essential in- 
dustries this country,” Mr. Palmer 
want Americanize every 
German owned industry this country. 
want see every factory, every work- 
shop and every manufacturing plant that 
enemy owned placed the hands 
one hundred per cent Americans for all 
time. The Americanization German 
owned industries this country 
big task, and successful, must have 
the hearty and patriotic co-operation 
the bankers and business men this 
country. 

“We are planning sell once ap- 
proximately $200,000,000 worth enemy 
owned concerns this country public 
auction. They include great woolen mills 
New Jersey, large drug, chemical and 
other companies, lace works, machinery 
plants and magneto company. More 
sales will follow. 

“These sales offer excellent oppor- 
tunity for the bankers America 
demonstrate their patriotism. They have 
aided our country raising funds fi- 
the war. They can continue this 
the great German owned industries. 

“Whatever accounting made 
when the war over for enemy 
Property taken here during the war,” Mr. 
Palmer continued, “so far that ac- 
counting affects investment American 
industry, will for the money value 
thereof, and not for the thing itself. 
Without attempting prophesy what 
may done with the proceeds, for this 
Must remain settled the treaty 
peace, safe say that the busi- 
which the Germans built 
America will lost them forever. 


MITCHELL PALMER, 
property custodian, has appealed 
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KEEPING OUR INDUSTRIES 
100% AMERICAN 


Alien Property Custodian Palmer appeals American bankers help him 
foiling the plans German interests many great industries here 


THINK THIS OVER! 


the past forty years the bankers the United States sold bonds less than 


400,000 individuals. 


one year the Government has sold bonds buyers. 


Don't make the mistake thinking that the Government's colossal accom- 


plishment was due solely the patriotic appeal. 


The Liberty Bond issues went 


over because the Government believed red-blooded and informative advertising. 
Its publicity was executed with the single aim of telling the people ina plain and 


understandable way the value the bonds. 
satisfied standards those banks which have preached day and day out the 
necessity advertising banks. 

The wise banker preparing now the remarkable lesson taught 
the Government. 


If you are going to retain and extend the business you have secured through the 


Liberty 


It tore away from the smug and self- 


ans, you might well make your mind now that you must show the 


people that the bank institution with heart, brain, and conscience—not 
pile bronze and marble for the custody gold. 

Show the people that yours institution service and use the methods 
the Government if you wish to drive the message home in a profitable way. 


“No other course would compatible 
with the safety American institutions. 
other course would make the Ameri- 
can field industry and commerce ‘safe 
for Democracy,” for the German autoc- 
racy quite apparent its economic 
exploitation the world its gov- 
ernmental and military domination 
central Europe. 


“No greater favor could shown 
Germany than carefully managing and 
conserving these enemy properties 
against the time when, the conclusion 
the war, upon accounting for proper- 
ties any kind, the former German 
owners could take the invasion 
American industry and commerce the 
very salient which they had erected be- 
fore the war. 


perpetual peace follow the end 


this war, must grounded upon 
something different from the German gov- 
ernment’s plans make all industry and 
commerce redound the power and ag- 
grandizement the German State. Ger- 
many must made understand that 
her plan has failed the industrial field 
well the military. Industrial dis- 
armament must come along with mili- 
tary disarmament. Autocracy indus- 
try must fall with the fall the Hohen- 
zollern dynasty. have doubt that 
America will glad enough compete 
the world’s market with German pro- 
duction when that production not con- 
trolled and subsidized autocratic 
power for the purpose extending that 
power the world around. 


“The co-operation over five hundred 
banks and trust companies throughout 
this country and its insular possessions 
has made possible the quick and accurate 
handling nearly $500,000,000 proper- 


during the first year the activities 
the Custodian. had not been for 
such co-operation, would have 
necessary for the Custodian maintain 
enormous office, with clerical force 
running into the thousands, and storage 
vaults great magnitude. Under the 
conditions which have existed Wash- 
ington for year and which are now 
more congested than ever, would have 
been impracticable, not impossible, 
have taken actual custody the vast 
enemy properties which are now being 
administered the Custodian. The de- 
positaries are virtually branch offices, and 
perform duties which are essential for the 
proper administration nearly 20,000 ac- 
tive trusts which are already opened 
the books the Custodian. The ser- 
vices the depositaries, which have 
been freely offered and loyally performed, 
have been especially valuable because 
the knowledge and experience their 
officers the various parts the coun- 
try and its insular possessions.” 


Corn Exchange National Remembers 
Boys Overseas 


The Corn Exchange National Bank 
Chicago has mailed its 113 em- 
ployes the service attractive 
Christmas remembrance the shape 
booklet labeled “Holiday Greetings 
From the The book 
was compiled Owen Reeves Jr., 
vice president the bank, with view 
furnishing the bank’s blue star em- 
ployes smile and knowledge they 
have not been forgotten. contains 
personal greetings from the officers and 
department heads, halftones the 
bank, and number caricatures and 
sketches made Mr. Reeves. 
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sharp drop commodity prices 

will follow the end the war 

but will have crisis. Wa- 

ges will also drop but fair play 

the part both capital and 

labor will keep this from resulting in- 

dustrial turmoil. coninuance active 

business will depend upon 

which governments, banking and business 

pursue speed the rapid repair 

the wastes war and the restoration 

normal conditions throughout the 
world. 

“This continuance our business activ- 
ity can confidently counted upon only 
avoid the mistakes into which war 
excitements and their distortions judg- 
ment may lead us. are generous 

Allies and just our enemies the 
whole world can revive together, and the 
prosperity the United States will 
assured.” 

This general statement introduces 
survey and analysis world conditions 
the signing the armistice found 
them, just completed Prof. 
Anderson, Jr., late Harvard Univer- 
sity and now associated with the Na- 
tional Bank Commerce New York. 
Under the title “When Prices Drop,” 
Prof. Anderson makes these observa- 

The belief that there will drastic 


drop prices based obvious con-. 


ditions. With vast volume labor 
rapidly being discharged from munition 
factories the world over resume the 
production normal with steel, 
copper, coal, shipping and other essen- 
tials released; with 50,000,000 soldiers 
returning farms and factories, there 
will immense increase the vol- 
ume goods available for civilian con- 
sumption. Prices should fall, 
fore this actual transformation carried 
far, because wholesale markets commonly 
forecast impending changes. 

Under ordinary conditions this would 
mean business crisis with widespread 
bankruptcy. Yet, take historical 
precedent local America, the veritable 
collapse prices the North, following 
the Civil War, produced such crisis. 
Not only so, but fortunately the reasons 
did not are clear and may used for 
our present guidance. 

the six months from January 
July, 1865, the general average whole- 
sale prices slumped over per cent. 
Such slump coming unexpectedly would 
seem mean universal bankruptcy. Most 
merchants, having bought goods largely 
with borrowed money and meeting, ef- 
fect, per cent depreciation when they 
undertook sell those goods, would 
unable pay their debts. The credit 
system would collapse. 
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ANALYZING THE PRESENT 
CREDIT SITUATION 


may expect most the countries Europe general pooling cred- 
resources looking toward the provision credit for necessary industries 


ANDERSON 


Yet 1865 was remarkable for the com- 
parative fewness its bankruptcies. 
Dun’s agency reported only 500 failures 
for that year, against 5,900 1861. 
The liabilities the 1865 failures like- 
wise were only one-tenth those 
1861. “When the war ended all knew 
should have panic,” wrote busi- 
ness man the period. “Some us, like 
Mr. Hoar, expected that Greenbacks and 
volunteers would disbanded together. 
Others expected gold fall 


HERE will crisis, but 

can there real industrial 
activity the United States? 
answer this question must con- 
sider six principal points: 

Europe today. 

(b) The financial and credit 

resources Europe. 

(c) The United States the 
main source loanable 
capital. 

The policy our Federal 
Government, 
municipalities after-the- 
war expenditure. 

The relations labor and 
capital. 

Our 


policy 
toward both our Allies and 
our foes. 


102 few days. Others saw collapse 
industry owing the 
cessation government purchases. But 
all knew crisis was coming and 
ingly, the crisis, course, never came.” 

Instead, the activity the Northern 
States during the Civil War continued 
after the war. million men the 
army were reabsorbed industry, trade 
and agriculture with little shock, and busi- 
ness activity continued until the crisis 
The South was prostrate for long 
time after the war, but the North went 
vigorously. The situation then, how- 
ever, was different from the situation 
now many ways. 

The rise Civil War prices was due 
chiefly the depreciation the Green- 
back dollar, which its lowest July 
was worth only cents gold. 
There was world-wide shortage 
goods except cotton. The prices were 
not gold but paper money prices. They 
represented, not rise the value 
goods, but fall the value the paper 
dollar. Vice versa, the fall prices 
1865 represented rise the value the 
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paper dollar the victory the North 
became assured and became probable 
that the Government would redeem its 
early date. High prices today the 
United States, however, are high gold 
price, representing real scarcities 
plies almost all kinds. 

But this difference does not upset the 
parallel between 1865 and the end the 
present war. The business man’s 
tracts run dollars, not gold. Cheap 
and fluctuating legal tender paper money 
great evil, but for short run pur- 
poses will pay debts. rise the val- 
the dollar, reducing prices the 
goods the business man has sell, with- 
out reducing the prices has contracted 
pay for them the loans the bank 
fall prices through increased sup- 
plies goods. Foresight saved the busi- 
ness men 1865. Foresight will save 
the business men today. 

Business men generally are anticipating 
just this change. They are carrying light 
stocks goods, partly through caution, 
and partly because scarcities have been 
great that they cannot obtain heavy 
stocks. Businesses producing munitions 
are protected their contracts with the 
Government against loss from the sud- 
den cessation war demand. The cred- 
situation safer today than the 
end the Civil War. Banks today have 
been more prudent and scientific ex- 
tending credits than banks the Civil 
War period were. There 
proportion long time mercantile credit 
between wholesaler and retailer be- 
tween manufacturer 
With the general expectation the 
meet with safety. Only that man 
should suffer who goes light-heartedly on, 
the theory that present prices are 
last forever. 

second great difference between the 
North the end the Civil War and 
most the belligerent countries today 
found the fact that the North 
had great undeveloped natural resources, 
and, largely consequence, could get 
credit foreign countries. Today, 
course, our undeveloped resources are 
much reduced after half century 
rapid exploitation, while Europe, with 
the exception Russia, has largely de- 
veloped her resources. Belgium 
fore the war there was very dense 
population very limited 
balance population and resources was 
delicate that the loss dog—used 
draft animal—might easily ruin 
peasant family, and was the practice 
the peasants insure their dogs. 
Thrift and industry made possible for 
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these people live modest prosperity, 
put the margin was narrow, and four 
years Kultur have wiped out that mar- 
gin. Through the agricultural sections 
western Europe very much the soil 
was artificial, and peasant 
leaving piece land was privileged 
take away several inches the top soil 
product rather than natural resource. 


The actual destruction the battle 
zone soil, buildings, improvements, 
railroads, cities, factories and mines has 
been appalling, and the failure make 
good depreciation capital equipment 
all kinds, including the artificial fertility 
the soil, throughout Europe during the 
past four years has been very great. Eur- 
ope has much less build than the 
Northern States had the end the 
Civil War, comparison with population. 
Russia, the one European country which 
has great virgin resources, torn 
political and social turmoil that cannot 
expected begin once the orderly 
processes economic life. 


What are the prospects active busi- 
ness following: peace? What has just 
been said will show the tremendous need 
for products all kinds. Consumption 
has been repressed. People are wearing 
old clothing and old shoes. Housing sup- 
plies have run down. Hunger, long stand- 
ing, eager for relief. The need for 
new capital: equipment, machinery, rails, 
and raw materials, very great. But can 
this need converted into that effective 
demand which will keep wheels turning 
and chimneys smoking? not the world 
rather going bankrupt with its re- 
sources laid waste, and with its huge 
war debts? Can people which must pay 
enormous taxes merely meet interest 
war debt find funds buy anything 
with 


The picture above blacker than need 
be. For country which has done most 
its borrowing home may said 
that the burden the war over when 
the war itself over. The real cost 
the war the men killed and maimed, 
the infant mortality, the destruction 
property, the reduced consumption 
articles necessity, comfort and lux- 
ury the population. This cost borne 
during the war, and after the war over 
the price has been paid. This simple 
when viewed from the standpoint 
physical goods and services, but 
easily seen from the financial side. 
The figures the war debt remain and 
the heavy taxes pay the interest charges 


Millions Idle Open 


and pay off the principal maturity 
remain. If, however, can look the 
country one great family clear 
that financial burden exists. What the 
family pays out one pocket taxes, 
receives back another pocket the 
interest the bonds which holds. 
every tax payer held bonds the pre- 
cise proportion that paid taxes 
would neither richer nor poorer be- 
cause the existence the bonds and 
the taxes pay them off, except the 
extent that the collection and disburse- 
ment taxes involves certain amount 
expense. 


course the matter not simple 
this. Tax payers and bond-holders 
are not exactly identical. The burden 
paying taxes may fall one part the 
population and the interest the bonds 
may another. With present taxing 
methods, highly probable that the 
heavier proportion the burden will fall 
the rich rather than the poor, al- 
though this has not been true war 
debts the past. any case true 
that the income the people the ag- 
gregate not diminished the taxes 
required for meeting the war debt. 
Rather, there simply larger circula- 
tion funds taken from the pockets 
the people into the treasury the state 
and returned the pockets the people 
again. scientifically managed this proc- 
ess need not ‘involve bankruptcy leave 
the business the countries without 
margin for borrowing abroad. 


Nor true that the imposition 
taxes meet the interest the bonds 
and amortize the principal need bea 
cap industry and trade, competition 
with the industry and, trade other 
countries less heavily burdened. tax 
alcohol restricts the production al- 
cohol, driving labor and capital into other 
industries where lighter taxes are found. 
But tax laid net income without 
reference the source from which the 
income derived does not lessen produc- 
tion, since men could not escape the tax 
any change that they might make 
their methods making income. 
Taxes inheritances without reference 
the manner their accumulation, un- 
less pushed far make men feel 
hopeless about the prospect providing 
for their children, need not lessen indus- 
try and trade. Inheritance taxes should 
used reduce the principal the 
war debt however, and not used pay in- 
terest. Inheritance taxes are taxes 
capital accumulations, and used in- 


Accounts 


interesting resume the part 
checks play the business the 
United States has been made Prof. 
Irving Fisher. Investigation has shown 
that there are about 4,000,000,000 open 
accounts the books America and 
that more than per cent the busi- 
these accounts done check. 
Investigation based the business 
1916 show that the total volume busi- 
ness done through the banks the United 


THE BANKERS’ 


States that year amounted total 
$595,000,000,000 and 1917 $650,000,- 
000,000. this business about $25,000,- 
000,000 for real estate transactions, the 
balance general trade. 

these other items agriculture farm 
products brought $13,000,000,000 worth 
business the country. Mining some 
$3,000,000,000. Manufacturing products 
exceeding $30,000,000,000. 

all these items must added the 
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come the Government, lead re- 
duction the capital the country. 
Taxes land, within considerable limits, 
cannot shifted the form higher 
prices, and will not lessen the use land 
production. Discrimination the use 
taxation necessary. Some taxes 
depress industry and trade; others not. 
The taxes meet the war debts, there- 
fore, need not prevent industrial revival. 

The case different with country 
which has borrowed very largely from 
other countries. foreign debt 
harder matter meet. represented 
real gain goods and supplies over 
and above the current products the 
country’s industry the time the debt 
was contracted, and represents real 
loss the country when the time comes 
pay it. Some the weaker countries 
with large indebtedness stronger allies 
may find difficulty meeting charges 
the end the war. 

meet this situation, and obtain 
credit which will enable them get the 
machinery and supplies necessary for in- 
dustrial rehabilitation, may neces- 
sary for them resort some such fi- 
nancial expedients are accustomed 
connection with bankrupt railroads 
—they may find necessary issue 
“receivers’ new credit in- 
struments which take precedence over all 
previous debts. court charge 
bankrupt railroad not infrequently, through 
its agent, the “receiver,” will issue such 
securities provide necessary new equip- 
ment for the road. Such step gen- 
erally regarded desirable from the 
standpoint all concerned, including the 
old creditors whose claims are deferred 
thereby. the road can set going 
again the new capital thus obtained, 
their prospects ultimately being paid 
are improved, and the thing hon- 
estly handled they have 
This often done, strict legal form, 
weak governments, through the pledge 
special revenues, the customs re- 
ceipts given port. 

may expect most the coun- 
tries Europe general pooling cred- 
resources looking toward the provision 
credit for necessary 
that those who have suffered 
least the course the war should aid 
those who have suffered most. Some- 
thing this sort has been suggested 
Klotz, the French Minister Fi- 
nance. various ways may expect 
the belligerent countries provide the 
basis for credit with which secure the 
needed new capital. 


retail accounts other items too numerous 
for mention. 

large part this vast business has 
been done the old style method open 
account, thereby excluding large pro- 
portion the assets the country from 
earning power until the account has been 
paid. 

equal terms with the rest the world, 
more and more Americans must inform 
themselves the use and value 
trade acceptances. When open accounts 
are discarded large measure and re- 
placed with liquid trade acceptances, 
America will release untold wealth for 
the further upbuilding the entire world. 
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BANKING SERVICE 
FOR THE HOME 


Experience the Society for Savings Cleveland, O., 
establishing Home Economics department suggests 
profitable plan for all banks 


YRON Herrick, president the 

Society for Savings Cleveland, 
O., made statement not long ago that 
emphasizes the value enlightened ser- 
vice the bank, indicating the same 
time the desire this famous Cleveland 
institution help the community 
tangible and profitable way. Gov. Her- 
rick said: 

“The Society for holding 
has for seventy years peculiar 
and unselfish position the commu- 
nity, would not carrying out the 
purposes its benevolent and far- 
seeing incorporators did not seek 
more than perform its ordinary 
commercial functions for the com- 
munity this crisis; being enabled 
virtue its great influence and 
power mutual bank aid those 
who are need advice’ and assist- 
ance. The war has changed all hu- 
man relationships. breaking down 
social and political barriers and uniting 
our people never before. there- 
fore becomes manifest duty or- 

ganizations such ours take 
active part this reconstructive co- 
ordinating process. Believing that the 
Society for Savings could render 
signal service its depositors and the 
community interesting itself the 
problems today, its officers have care- 
fully looked over the field and found 
several directions which its activi- 
ties could employed. One the 
first these was the establishment 
the Bureau Home Economics.” 
establishing this bureau, the bank 

quickly found that scores men and 
women were eager take advantage 


its services. Ruth Wardall, who has 
enjoyed much experience this line 
work, was named take charge the 
bureau and she giving advice daily 
customers and non-customers who find 
her counsel especially valuable because 
helps simplify problems that relate 
household finances. 


Miss Wardall says: 


talk five men where talk one 
woman. are sense making 
special appeal women. Our service 
intended one for the home. 

“Perhaps only natural that the 
home economics department brings 
good deal discussion the subject 
the finances the home. have 
prepared household budget book and 
also small book for personal accounts 
and budgets and the people seem very 
much interested taking- these books 
and the whole subject the utiliza- 
tion the income. 


“Now that the bureau becoming fairly 
established good deal interest being 
shown and are meeting great many 
people conference here the bank. 
also answering requests talk with 
various groups people over the city. 
think our experience here has proved 
beyond any question doubt that there 
field for service along this line and 
that the bank least reasonable place 
for offering such service.” 


The experience this bureau will 
described greater detail the Janu- 
ary number the BANKERS’ 
and bankers will see how this Cleveland 
idea can adopted their institutions. 


PLANNING MEET 
BIG TAX PAYMENTS 


from maintaining public order 
and the defense life and prop- 
erty the most vital function Govern- 
ment the provision money, 
acceptable medium payment and ex- 
change. 

The financial needs the Government, 
war and after that for the restoration 
the peace footing, are very large. 
Heavy taxation necessary and the prob- 
lem meeting the Federal taxes without 
affecting the equilibrium money and 
credits vital the welfare the nation. 
meet the condition raising Six 
billion dollars taxes 1919 the Gov- 
ernment has decided two policies: (1) 
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Installment payment the taxes in- 
comes and profits—the first installment 
falling due March (2) The issuance 
tax anticipation certificates bearing 


per cent interest and maturing 


time the taxes must paid. 

effect the tax anticipation plan en- 
ables all who are liable for taxes the 
Treasury rally their cash means the 
interval between Nov. 1918 and March 
15, and invest that cash per- 
fectly safe Government security, 
fair rate interest, and form which 
will accepted the treasury tax 
payments March 15, 1919. Under this 
plan will possible avoid any dis- 


THE 


turbance the money market and credit 
conditions the incidence the enor. 
mous tax payments next spring. 


Elliott, Chairman War Tax Advisory 
Committee National Association Credit 
Men: 


“We have been buying treasury 
cates anticipation taxes ever since 
became apparent that the amount 
revenue produced the 1917 Act would 
very large. 


“War taxes are the nature 
sion profits, with the Government the 
position preferred stockholder who 
must paid before there can 
bution profits the owners; there. 
fore provision should made cover 
this tax liability, the money withdrawn 
monthly quarterly and invested 
liquid form during the year which the 
profit earned. 


“The Credit Men’s Association 
the passage the excess profits tax law 
has advocated the serial payment plan 
and the creation reserves taxpayers; 
other words, anticipating the payment 
investment certificates indebted- 
ness which will relieve the demand for 
credit taxpaying periods. 


“These treasury certificates furnish 
convenient form income-producing re- 
serve and the investing them during 
the taxable year the extent the tax 
liability, makes each year stand its 
own bottom and will tend defer the 
issues bonds and permit earlier re- 
duction war taxes for Government ex- 
penditure, bringing closer home 
our financing reducing expansion, thus 
creating sounder and more stable cred- 
condition.” 


Clay Hollister’s Son Killed. 


The many friends Clay Hollister, 
president the Old National Bank 
Grand Rapids, Mich., will regret learn 
that his son, Lieutenant George Merrick 
Hollister, was killed, while leading his 
company action, France, October 
1918. Lieutenant Hollister first went 
France driver for the American 
Ambulance field service, February, 1916. 
was while serving with the allied troops 
near Verdun that was cited for “brav- 
ery and devotion duty” and received the 
Croix Guerre. the conclusion 
two periods enlistment ambu- 
lance driver, which was repeatedly 
under fire and subjected every con- 
ceivable hardship, Lieut. Hollister started 
for home and was while was 
route that the United States entered the 
war. Immediately his return home, 
signed for four weeks’ intensive train- 
ing Harvard qualify himself for ad- 
mission the officers’ training camp 
Fort Leavenworth, Kan., for the regular 
army. passed examination with hon- 
ors, was given his commission, and as- 
signed Company 61st (regular) In- 
fantry, and was soon back the fighting 
front command combat unit. 
Lieut. Hollister was years old, and 
student Harvard when left for 
overseas with the ambulance field corps. 
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Invest After 
Investigation 


are familiar with market 
conditions and their information and 
experience are the disposal in- 
vestors. 


Purchase your securities through rec- 
ognized houses whose facilities permit 
thorough investigation and whose 
reputation assures reliable service. 


Investment 
review current financial interest 


Write for 


Knauth 
Members New York Stock Exchange 


Equitable Building 
New York City 
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Administration Committee 
the American Bankers 
tion met New York for two 
and one-half days November. 
The Committee 
es: President Robert Maddox, Atlan- 
ta, Ga., Chairman; Ex-President Charles 
Hinsch, Cincinnati, O.; First Vice- 
President Richard Hawes, St. Louis, 
Mo.; Sharer, Zanesville, O.; 
Bell, Washington, C.; Platten, 
New York, Y., representing the Trust 
Section; Lersner, Brook- 
lyn, Y., representing the Savings Bank 
Section; Oliver Sands, Richmond, Va., 
representing the National Bank Section 
and Hazlewood, Chicago, rep- 
resenting the State Bank Section. 


The affairs the Association were dis- 
cussed detail and careful consideration 
was given the many problems 
sented. The General Secretary reported 
the Association membership as_ 19,206. 


The Executive Council its meeting 
Chicago having referred the Ad- 
ministrative Committee with power the 
question who are eligible member- 
ship the Association, sub-committee 
took the matter hand and their recom- 
mendations were unanimously concurred 
the Administrative Committee that, 
“corporations and firms engaged the 
following lines business are eligible, 
namely: dealers commercial paper; 
dealers investment securities; dealers 
real estate mortgage securities; title 
companies; safe deposit companies; and 
Morris Plan Banks.” 


Announcement having been made that 
Mr. Jerome Thralls, Secretary the 
Clearing House and National Bank Sec- 
tions would soon leave accept posi- 
tion with the Discount Corporation 


narrower margin each month. 
Gross earings the Class 


off sharply. 
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RAILROAD 


Official figures the aggregate railroad earnings for 
September confirm the conclusion expressed Dow, Jones 
Co., from early reports individual roads November 
Ist that the expansion operating expenses was overhaul- 
ing the increase gross earnings, with the result that net 
operating income, while still ahead last year, was leading 


roads and 
and terminal companies included the Commerce Com- 
mission’s aggregates increased $129,000,000 Septem- 
ber, comparing with the same month 
operating income, which the balance after deduction 
operating expenses, local taxes and rental car hire 
payments other than the reporting companies, was only 
$4,056,000 ahead that item for last year. 
speaking, gross revenues continued gain about the 
same rate previous months since the general rate 
advances became effective, but the rate gain net fell 


OPENS DOORS 
INVESTMENT BANKS 


admit them and Commercial Paper dealers, Real Estate 
mortgage dealers, Title Companies and Morris Plan Banks membership 


New York, resolution was unanimously 
carried expressing “deep appreciation 
the services rendered Mr. Thralls 
the American Bankers Association since 


JEROME THRALLS, 


Former Secretary of the National Bank and 
Clearing House Sections, A. B. A. who 
is now with the Discount Asso- 
ciation of New York. 


his ability and 
ergy has not 
ests the Association, but 
continuous source inspiration all 
with whom has been associated. 
believe that the achievements Mr. 


Through 


secretary. 


Thralls the development the 
Bank and Clearing House Sections 
contributed large measure the 
ent high prestige and influence 
American Bankers Association. 
lose much the Discount 
tion New York gains, and 
every reason believe that the 
field activity which will 
gage, success high degree will 
pany him. This Committee highly 
mends him distinctively worthy 
confidence and esteem his new assoc. 
ates.” 


The field for constructive 
Houses the part the 
House and National Bank Sections 
broad that the Executive 
mittees these Sections deem 
necessary that each Section serve 
Secretary who can give his 
time and attention the activities 
the section. 

Major Fred Hyde who was 
first President the National 
Section and for many years 
the National Chautauqua Coun 
Bank Jamestown, Y., has 
cepted the Secretaryship 
tional Bank section. 


Secretary for the Clearing Hou 
date. 


Major Hyde will take his 
render character service thé 
will highly satisfactory the 
tire banking fraternity. 


Bankers generally will pleased: 
note this extension the 
these two important sections 


switching 


1917, behind the game. 


Practically 
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EARNINGS 


For the nine months Federal railroad control 
with September, these aggregates show net 
come $518,656,323 compared with $730,414,700 
same period 1917, decrease $211,758,377. 
compensation the owning companies for the nine 
using recent approximate figures Director 
John Skelton Williams, was approximately $720,000,000. 

the end September the Government lessee 
operator the railroads was therefore about 
The deficit was small degree 
course, the extraordinary weather the first 
ter this year. 
still $18,000,000 $19,000,000 ahead the monthly 
the roads, which around $81,000,000. But the 
rising expense ratio recent months makes 
whether the remaining three months this year will 
good results those September. 


September net operating 
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BUILDING 


ALBANY, N. Y. 
Ten 


ATLANT 
Trost’ Co. "Ga. Bldg. 


BALTIMORE, MD. 
Charles and Fayette Sts. 


Boston, Mass. 
10 State Street 


BurFAato, N. Y. 
Marine Bank Bldg. 


37 So. La Salle St. 


Bonds 


iT 


SERVICE 
BANKS 


How can bonds, purchased for circulation, 


reach Washington for deposit quickly and with 
assurance? 


How long will take the Government furnish 
notes new banks taking out circulation, and 
when should bonds purchased for this purpose? 


1 INDIANAPOLIS, IND. PHILADELPHIA, Pa. San Francisco, Car. 
* Fourth Na “Be, Bldg. F letcher, Savings & 1421 Chestnut Street 424 California St. 
rus ig. 
L PITTSBURGH, Pa. SEATTLE, WasH. 
public Bldg. 
DayTOoN, PORTLAND, SPRINGFIELD, Mass. 
DENVER, Co PORTLAND, ORE Sr. Louris, Mo. 
718 17th Street Bi Railway Bldg. Bk. of Commerce Bldg 
Derrorrt, Micu. EWARK, PROVIDENCE, R. I. WasnincTon, D. C. 
147 Griswold Street Industrial Trust Bldg. 741 léth St.,N. W. 
HartTrForp, Conn New OrveEans, La. RICHMOND, VA Pa. 
Conn. Mutual Bidg. 301 Baronne St. 1214 Mutual Bidg. Miners Bank Bldg. 
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Three problems 
the National Bank 


help meet them 


When advisable and profitable increase 

circulation? 

are prepared develop typical calculations show- 

ing the most profitable bonds purchase secure 

national bank note circulation, postal savings and 
public deposits. 


Free expense, hold ourselves responsible, upon 
request, for the shipment such bonds Washington, 


and for attending the details deposit with the 
Government. 


plan has been developed which new National 
Banks taking out circulation are deprived for only 
comparatively short time the use funds put into 


Government Bonds. Our services this respect are 
available. 


writing will glad you will mention this publication 


The National City Company 
National City Bank Building New York 


CORRESPONDENT OFFICES 


Lonpon, E. C.2 Eng. 36 Bishopsgate, 


Short Term 


Acceptances 
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UST before the doors the National 

Bank the Republic Chicago 
opened for business every day during the 
war the 170 employes and officials put 
their heads together for five minutes and 
sang patriotic songs. During the sing- 
ing business was done. From door- 
man president the members the 
bank assembled the main corridor 
and gladdened the building with the 
sound the country’s anthem and 
numbers. 

Fenton, first vice-president and 
manager the bank, who inaugurated 
the custom, says: 

“It keeps our men and women aware 
.their patriotic duties. 
their sympathies together starts 
them off for the day with feeling 


Employees the National Bank the Republic Chicago, assembled for the morning song 


That Opens With Patriotic 


co-operation and comradeship.” 

Like this Chicago bank, the Wis- 
consin National Bank Milwaukee, 
Wis., has organized singing society 
cally the same lines community sing- 
ing. The bank employees meet once 
week after the close the day’s work 
and spend hour two singing. 
There are usually from thirty fifty 
the chorus. 

Frederick Wergin, one the members 
the staff who acts the director, 
makes these interesting comments: 

“The officers our bank have taken 
interest the venture, having fur- 
nished with good piano. They fre- 
quently stop listen and occasion- 


‘ 


ally join the singing. 

large chorus marching singers 
has been organized for patriotic meetings 
here Milwaukee and join this body 
such occasions, singing march 
along the streets, halting public build- 
ings give short program. This ven- 
ture was especially successful during the 
last Liberty Loan Drive, but are only 
small part this organization sev- 
eral hundred. 

“In our chorus have sung all the 
old patriotic songs and modern war songs. 
are planning now try some part 
singing. 

“Great interest has been shown all 
and when conditions become normal and 
our boys come back from military duties, 
expect much larger attendance.” 


SAMPLE GERMAN BANKING 


1894 six great German banks combined found 


Milan the Banca Commerciale Italiana—nothing German 
about the name, noted. astonishingly short pe- 
riod time became the dominant commercial bank 
Italy. Its branches spread thruout the country; thirty-five 
them were started within dozen years. Trade and commerce 
the entire peninsula became subservient them and they 
followed Italian business wherever went. 

Here are instances the way conducted business: 

merchant carried out banking transaction outside 
the German bank the fact was quickly known thru agents 
which the Germans had everywhere, and the merchant was 
summoned and put the was repentant and 


saw the error his ways, was mulcted otherwise made 
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suffer loss corresponding what the German bank had 
failed make the transaction, and was re-admitted 
grace. was obdurate his obstinacy, the Germans 
brought their final weapon bear. They sent out private 
notice all credit and financial institutions and all busi- 
ness concerns with which the man had dealings, that was 
now bad financial shape and they advised that business 
transacted with him, and presently the culprit found him- 
self boycotted financially and commercially. The fact 
vouched for documents published with official sanction 
Italy. 

The “Spanish” Banco Aleman Transatlantico 


great credit institution under German 
Ink. 
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SPEAKING 


FRANKLY 


BANK PRESIDENTS 


Now the time when financial chieftains should prepare 
the thrift spirit resulting from the war 


ARVEY St. Paul, 
has issued attractive booklet 
under the title, “Speaking Frank- 
Bank Presidents,” which 
says the nation looking 
the banks foster the spirit thrift 
developed the war; guide and pro- 
tect the people. that this spirit will 
not lose its effectiveness. says: 


“The nation needs good counsel now. 
getting it, say, enormous 
doses. Yes, from everybody except the 
very ones give the 
ers. Editors, lecturers, theorists, social- 
ists, pacifists, essayists, reformers, soap 
box orators are giving advice, much 
laden with insidious poison. 


Bank service must extended far 
greater measure than ever before, for 
bank service will stabilize the new con- 
ditions. 


And here just where Banks are fail- 
ing their duty the public—failing 
meet opportunity. 

They are not fostering vision the 
part the unreached public, even their 
own depositors who most need it. 

Few bankers pay systematic attention 
depositors who not come their 
way. 

The rank and file bank depositors 
develop their relationship proportiton 
their initiative, however 
may have. 


Banks are eager secure new accounts. 


but extremely backward developing 
accounts after they are secured. 


Banks invite business the basis 
But they confine their ser- 
vice those who seek it. The greatest 
service bank can its depositors and 
the community broaden the vision 
all depositors, including the different, 
untutored ones, that their accounts 
and their visions may have chance 
grow. 


Thus may developed new sources 
wealth, new banking power for the com- 
munity. 

Why don’t bank presidents see that this 
done? 

There are but two ways which bank 
deposits can increased: First, se- 
cure more depositors; and, second, en- 
courage the growth the large number 
accounts which are not making sub- 
progress. 


Few banks can secure enough absolutely 
new accounts, from people who not 
bank, make quickly respectable in- 
deposits. account opened 
for the first time usually small one. 


Wresting large accounts 
banks will not add the community’s 
Tesources. will merely shift them. 

The greatest hope for increasing bank 
deposits lies the development ac- 
counts after they are opened. 
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Notwithstanding the that bank 
presidents are, themselves, constantly, un- 
der the influence propaganda, their 
imagination has not pictured the press- 
ing necessity organizing propaganda 
which will provide the new resources ab- 
solutely necessary for national welfare. 


Propaganda the dissemination in- 
formation, the spreading system 
principles. 

Magazine articles, editorials, lectures, 
sermons, conversations, advertising are 
propaganda. 

Bank presidents and other folks formu- 
late their ideas and their ideals through 
propaganda. 


Good will created and fostered 
means propaganda. 


created the same way. 


Many agencies are now perniciously fos- 
tering ill will through propaganda. 


What Bank Propaganda Should 


After considering what bank propa- 
ganda should do, Bank Presidents, ‘ask 
yourselves there from now on, any 
excuse for mere bank “advertising.” 


Bank propaganda should throw down 
challenge ambition. 


should encourage people the 
things they must order develop 
their resources. 


should give the public the 
good advice which Bank Presidents give 
individuals private. 

should encourage careful planning 
and preparation for the times that are 
moving toward us. 

should stimulate ambition partici- 
pate the opportunities 
abound when our Great Purpose the 
Hun achieved and our boys come sail- 
ing home. 


should simplify the mysteries fi- 
nance. should coax out the hoarded 
dollar and put work. should in- 
spire confidence, foster spirit opti- 
mism, and breathe the big spirit the 
times. 


should offer encouragement and guid- 
ance the man who floundering de- 
spair, who has not caught the spirit 
the new era. 


should consolidate the transient war 


savers into permanent lines persistent 
bank savers. 


should suggest the reader the 
need alertness appraising the pres- 
ent trend business and squaring one’s 
effort it. 


should counsel getting and keeping 
one’s house order. 


should develop accounts which are 
already opened, whatever department. 
should encourage discussions and 


confidences concerning matters 
nance. 
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should drive the promoter cover. 

Finally, should worthy collabo- 
rator and worthy successor the pres- 
nation-wide 
thrift campaign. 


All these things and more, bank propa- 
ganda can do. 

Bank “advertising” the kind cur- 
rent cannot. 

high time, Bank Presidents, 
square bank advertising with the needs 
the present hour. 

Unless you undertake it, who will? 


An. Effective Aid Finding Interest 


Over three thousand banks are using 
unique interest finder patented Chi- 
cago banker, the Heinz Interest and Dis- 
count Timer Teller, which advertised 
this issue the Edwards and Deutsch 
Lith. Company, Chicago. This handy 
method which has been perfected Mr. 
Heinz, the Fort Dearborn National 
Bank, new idea calendars and has 
been used for several years with gratify- 
ing results bankers all over the coun- 
try, being especially value tellers 
and discount clerks their work. 
means the maturity date paper 
found glance. Any information 
regard the Timer Teller will gladly 
furnished Mr. Fahner, the Edwards 
and Deutsch Company. 


Liberty Loan Interest Tables 


Stanley Miller, vice president and 
manager the Bond Department 
the Fort Dearborn Trust and Savings 
Bank, Chicago, publishing most 
attractive book under the title “The 
E-Z Liberty Loan Interest Tables,” 


means which one can readily find 


the amount interest due Liberty 
Bonds, glance. The book use 
thousands banks and bond houses 
and great labor saver. 


Have Good Eyes 


for Lifetime 


Bankers’ Desks; from the presi- 
dents bookkeepers and stenog- 


raphers; the tellers’ cages; there 
is close work; frequently under artificial light 
that puts an intense strain upon the a 

Neglect may mean serious Eye Trouble— 
impairment vision—a loss efficiency for 
the daily tasks. 

Overwork, neglect and improper care have 
never intended that eyes should wear out. 

Many Eye Troubles are serious only when 
neglected. A slight irritation, inflamation, 
itching, watering, or redness of the Eyes, 
usually requires only rest, care and a sooth- 
ing lotion for quick and permanent relief. 
Glasses should be a last— 
not a first—resort. 

Merely keep your Eyes 
normal. ‘First aid to 
overworked sup- 

lied by Murine Eye 
Remedy. A handy bottle 
and dropper should be in 
every desk. You will best 
appreciate its soothing, 
strengthening and healing 
properties from personal 
use. 
Murine was first com- 
pounded by successful Occu- 
lists for use in their private 
practice. Through its merits 
it has become the standard of 
Eye Remedy quality through- ; 
out the world. 

All Druggists sell and recommend Murine Eye 
Remedy. 

Our “Boox or Tue Eryx” mailed upon request. 


Murine Eye Remedy Co.—Chicago 


re 
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E-Z 


Liberty Loan 
Interest Tables 
Simple the Calendar 


Just find the date and you have 
the amount. Eliminates the figur- 
ing days and months from last 
Absolutely accu- 
errors. page for every loan and 


converted issue and_a_temporary 


rst odd coupon period 


page for the coupon period 
the Fourth Pages for future 


loans will issued for convenient 


coupon dates. 


age for the 


addition this book. 


This standard book used thousands 
banks and members New York, Philadelphia, 
Boston and Chicago Stock Exchanges. The 
best permanent and original advertising article 
obtainable for complimentary distribution 
your correspondents and large customers. 

Printed heavy ledger paper, one side page only, 
with die cut indexes. Size inches. 
strong, handsome cloth cover with gold lettering. The 
above cut shows book open first loan table. 


EXPLANATORY 


HESE tables show the actual accrued. 

interest per $1,000 Liperty Loan 
Bonp for any day of the year, making the 
computation of days or months from the 
last coupon date unnecessary. 

As the accrued interest on all bonds is 
the same for the corresponding six month 
periods, these months are grouped together 
to avoid duplication of figures. For the 
same dates of corresponding months the 
amounts are identical, 

To cover the cases of long and short 
months, 31 days are listed in each column, 
although these tables have heen compiled 
on the basis of 30 days to the month and 
360 days tothe year. Every period from 
a date in one month to the same date in 
the following month is 30 days. 

To use these tables, find the date wanted 
tn the left hand column and follow across 
to right to column of month wanted. The 
amount shown at the intersecting point is 
the correct accrued interest to that date, 
based upon seven decimal place calculations 

Coupon amounts shown in bold figures 

All compilations are in accordance with 
che rules of the New York Stock Exchange 


Bound with 


FIRST LOAN 


DUE JUNE 18,1947 
June 15 ano 1S 


11.5694] 14 4861| 17.4028) 


11.6667] 14.5833) 17.6000 


8 


94) 12 7361) 15. 


Single copies—$2.00 
100 copies— 1.00 each 
500 copies— 
1,000 copies— 

Special prices larger quantities. 
Your card printed gold letters the 
cover order for 100 copies more with- 
out additional charge. 


insure prompt delivery order today. 


-75 each 
-50 each 


STANLEY MILLER, Publisher 
West Monroe St., Chicago, 


FINDING THE VALUE 
MUTILATED CURRENCY 


‘This scale is a fac-simile of the Discount Glass used by the National Bank Redemption Agency for discounting National Bank notes, 4 


and by the Treasurer of the United States for discounting U.S. T: 


reasury notes, Federal 


Reserve Bank notes, Gold and Silver Certificates. 


Some cf the ubeve mentioned notes, very a fraction is length: bet the redemption valee of currency descriped, when ina motilated coaditan cas be accurately calcalated from this scale 


Treasury department, Wash- 

ington, through Thiel, deputy 
assistant treasurer, has given its endorse- 
ment remarkably effective little de- 
vice for finding the value mutilated 
currency, which illustrated above. 


Many banks have used this “value find- 
er,” with great satisfaction, does the 
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Currency Redemption Bureau Wash- 
ington. 

The “value finder” made transpar- 
ent celluloid and placing bill under 
the exact value the bank note can 
instantly ascertained. 

This little device will sent any 


bank receipt $2, the Banker’s 
Monthly. 


Bank Offers Jobs Back 
Fifty-one former employes the Na- 
tional Bank Commerce St. Louis, 
who are Government service will 
taken back into their old positions with- 
out loss rank, according an- 
nouncement John Lonsdale, presi- 
dent the bank. 
invitation rejoin the bank be- 
ing sent the soldier employes. 


Feather Your Nest 

writer System Magazine contrib- 
utes this suggestion for attracting at- 
tention and securing new business: 

“If were banker would hold 
‘feather your nest’ contest for new sav- 
ings accounts. would build the skele- 
ton bird’s nest display window 
and include real feather each printed 
announcement. For each new account 
would drop feather into the nest.” 


The banking quarters the First Na- 
tional Bank Herkimer, Y., have 
been remodeled and increased size 
Hoggson Brothers, the New York build- 
ers, without any interruption the bank’s 
business. The room has been practically 
doubled area, the public space being 
thirteen thirty feet, enclosed 
counterscreen mahogany, plate glass 
panels, with pedestals and pilasters sup- 
porting the beautiful cornice. The entire 
room has been redecorated harmoniz- 
ing tones. 
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OHIO 


BANKER 


Like many other bankers anxious find out how 
get profitable results out his advertising expenditure 


FRANKLIN LEWIS 


following inquiry from 

Ohio banker typical letters 

received from many other coun- 

try bankers who are eager 
determine the kind advertising that 
most productive. says: 

There two newspapers here, 
both weekly. The town has about 
2500 people. located pleas- 
ant valley which general farm 
crops are grown. 

are far from large cities 
and good market towns that much 
what might profit fruits, 
grains and potatoes, absorbed 
freight charges. Hence neither the 
county nor the community are what 
might called wealthy. are 
unusually favorable climate and un- 
failing. crops. 

have three banks. 

The First National few years 
the oldest, with capital and surplus 
$80,000. Its individual deposits 
are growing faster than ours, and 


present are about $400,000 while ours 


are about $300,000. all other re- 
spects the two are much alike, and 
until less than year ago, our totals 
were larger and individual deposits 
about the same. 

The third bank newer and 
smaller one than ours the First, 
but growing. 

Now, the first National Bank 
not growing because any news- 
paper advertising, for does none. 
Nor does use any other advertis- 
ing. Assuming that its growth 
the result the 
iting two its leading offi- 
cers and directors, who have plenty 
idle time, and plenty money, and 
are keen boosters, what want 
find means advertising which 
will accomplish something for us. 
are without the ener- 
getic missionaries like the other bank 
has, and cannot get that particular 
kind work done. 

have given great deal thought 
newspaper advertising and 
almost forced accept the conclu- 


sion that the most resourceful news- 
paper advertising that bank does 
the country community really 
not productive. fails arouse 
profitable interest and therefore 
creates 

True, dry goods store, grocery 
any other mercantile establish- 
ment can run big display adver- 
tisement the village 
announcing short cut prices and 
invariably this advertising attracts 
the crowds and helps move the 
goods. the same true the bank 
copy? 

Not long ago ran few dis- 
play advertisements indicating the 
dates when payments would have 
made Liberty bonds. Did the 
people see these advertisements? 
Hundreds personal and telephone 
calls were received the bank, and 
nearly every case the inquirer 
disclaimed knowledge our news- 
paper advertising. 

have approached closely 
dare the sensational ad- 
vertising, and believe that only 
readers have been few the mer- 
chants town who are enterprising 
advertisers. 

should glad find out what 
kind advertising will gain profit- 
able recognition for here. wish 
advertise own bank, course, 
and not the competing banks. 

Nearly everyone this town has 
account the bank. would 
seem therefore, that our possibilities 
center chiefly around the newcomers 
and they are not numerous. How, 
then, shall frame appeal and 
whom shall address it? 


assume that you are the adver- 
tising manager large bank and 
that you are really interested bank 
advertising beyond the limits 
your own institution. Perhaps you 
pick some suggestions out 
your own experience that will 
helpful me. 

The problems this country banker 
revealed his inquiry are interesting 
because they illustrate 
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important tendency among all progressive 
bankers, big and little alike. Advertis- 
ing the automotive power industry, 
and the helpful and profitable results that 
accomplishing for the mercantile and 
industrial establishment can duplicated 
almost similar degree the bank 
when enlightened and resourceful ideals 
are established. Indeed, there are many 
banks which find the systematic treatment 
effective instrument gaining good will 
and building the deposit line. 

undoubtedly true that there are 
hundreds banks the same dilemma 
this Ohio country bank. The trouble 
seems that handles its advertising 
hit and miss fashion. guided 
almost entirely precedent, like many 
other banks. If, for example, the bank 
has been running display advertisement 
certain size the town newspaper 
for several years, hesitates about chang- 
ing the custom. The same old copy the 
same old space allowed appear day 
after day and week after week, without 
changing, that becomes colorless and 
lifeless. lacks the pulling power 
attractive and vigorous copy. 

There too much guess- 
work about selecting the kind advertis- 
ing that will make strong appeal. 


all types business men, the banker is- 


usually the most radical example the 
“show-me” individual. This particular- 
true the ordinary internal operations 
the institution. will not extend 
credits lend his name any enterprise 
until has definite facts black and 
white before him. Yet his advertis- 
ing too often willing guided 
sentiment because lacks concrete 
knowledge the needs and values his 
community. the case any up-to- 
the-minute commercial house which 
spending money for advertising, the bank- 
should know specific and hard- 
fisted way exactly the character mes- 
sage best calculated win favorable 
public attention. 

Not long ago country banker Wis- 
consin emitted the same wail this Ohio 
banker. couldn’t make his advertising 
pay. was the same old story. Although 
the seasonal changes the business 
this rich agricultural Wisconsin commu- 
nity offered ample opportunities for excep- 
tional copy snappy and distinctive 
nature, this Wisconsin banker was con- 
tent employ newspaper space three days 
week for the purpose emphasizing 
the stereotyped notice relating capi- 
tal, surplus, and on. There 
was never word about the service that 
the bank provided for customers, and 
attempt was made tie this serv- 
ice the actual business conditions 
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For 
The Banker 


The ending the war ushers new era for the banker and the business man. Merchants and 
manufacturers will naturally look the banks for information how develop export trade. 


Are you prepared help your customers? your foreign exchange department equipped meet 
the increasingly important demands business men who are planning for foreign trade? nutshell 
can you deliver enlightened service? 


Does This Fit You? 


BOUT the last man who can afford ignorant foreign trade will the banker. 
his customers and his community. Bankers whose judgment business condi- 


tions does not hold the confidence merchants and manufacturers cannot hold the busi- 
ness these men. Every one must know how the financial and the general economic 


currents the whole world are setting hereafter judge even the conditions 
home. 


What Every Bank Needs 


order meet foreign trade problems intelligently and effectively, the banker must have accurate 
knowledge our markets will easy for you gain this information you are able 


turn the Rand McNally line 

MAPS 
ATLASES 
GLOBES 


MAP-TACK 
SYSTEMS 


When you buy any these 
Rand McNally products, you get 
the best the world offers the 
way authoritative and official 
data. Backed organ- 
ization long experience and 
finished skill, each Rand McNally 
line built meet lofty and 
exacting standard. 


The Rand McNally map tack The Rand McNally maps cover 


means of the entire world. They can be In order to gain a 4 of distances — 
ing graphic control the foreign markets. point for every banker 
The map-tack system is furnished in _diff- purchased in various sizes and in foreign trade — the Rand McNally ghinee Ok ce 
erent sizes. sections. found to be of great aid. 


Chicago RAND McNALLY COMPANY New York 
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the community order show precisely 
how the privileges and functions the 
bank were helpful the entire commu- 


deposits this Wisconsin bank 
were about $600,000. The president 
the bank was finally induced with the aid 
the directors appropriate $5,000 for 
advertising. After this budget was ap- 
proved, was divided among different 
mediums. About per cent $2500 
the appropriation was devoted news- 
paper advertising, and was 
distributed over booklets, letters, road 
signs, calendars and good-will creators 
like blotters, Christmas gifts and on. 
The task handling this $5,000 fund 
was then turned over clerk the 
who had wide acquaintance the 
community. 

was instructed analyze the field 
before arranged his advertising pro- 
gram for the approval the president. 
After studying the situation the town 
and county, found that could lay 
series newspaper display adver- 
cover five distinctive points 
which related directly the seasonal 
business changes like the spring, the fall, 
the Christmas season, New Year’s and 
on. For each these seasons pre- 
pared suitable copy and showed how the 
bank was factor concrete service 
each season promoting the welfare 
the community. Special attention was 
given the typography and ornamenta- 
tion these newspaper displays. The 
direct advertising campaign was then ar- 
fit into this newspaper campaign 
that comprehensive program was the 


and 


ven your men and you 
name you was not 
the Evil 
were forever dropping their 
death and destruction. but your 
hands turned the 
worked the forge and rolled the 
bind thew wounds 
have been the and 


the support and ascribed 
signal part the achievement 


Great Respect 


The publicity department the Third National Bank St. Louis came bat with its usual 
“‘pep”? immediately after the armistice was signed. A series of striking newspaper displays befit- 
ting the great occasion was in readiness and the appearance of these advertisements was both op- 
portune and effective. The specimens here shown illustrate two of the novel and beautiful crea- 
tions of the bank, tributes to our fighting men and women. Other numbers of the series emphasized 
the significance of the coming of peace and the necessity for thrift. All of these displays attracted 


Thus, following this method the 
bank gained several advantages. 
termined exactly how much wished 


spend and gave searching and judicious 
thought the manner this expendi- 
ture. selected certain mediums and 
developed concrete plan for the use 
these mediums. was able satisfac- 
tory way check the returns its ad- 
vertising appropriation. 

There nothing profound about 
plan this kind. requires involved 
When the work entrusted 
officer clerk who can give at- 

obtained. 

The functions the modern bank are 
matters mystery the average indi- 
vidual. probably true that seven 
out ten people not understand the 
extraordinary service and privileges that 
the bank furnishes customers. The 
Liberty Loans and other war-time finance 
Measures have served bring the people 
the banks cultivate these relations 
order that they made profitable. En- 
lightened advertising will naturally help 
the bank “cash in” the prospects 
the government. 


Financial advertising its infancy. 

Financial Advertisers’ Association 
doing excellent work but has long way 
yet order make the most 
the rich possibilities that await its atten- 
tion. This association chiefly comprises 
large financial institu- 
tions. Plans are now under consideration 
Whereby the small bankers may derive 
tangible benefit from the association. 
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widespread attention. 


Goodwill Soldier Boys 


BEIGH 


HERE most unique newspaper 
published Ipswich, South Da- 
kota; paper that serves dou- 
ble purpose, that furnishing 
home news the boys the ar- 

and incidentally fostering good will 
for the Bank Ipswich. 

the same time furnishes the peo- 
ple Edwards county with news and 
views and brings them contact with 
the Bank Ipswich. 


Ipswich thriving, hustling, bustling, 
little city with something over 1,000 peo- 
ple and two banks. One these, the 
Bank Ipswich, which Beebe, 
president, with capital $25,000, 
profits $120,000 and deposits $710,- 
000 conceived the idea last July, when war 
activities were uppermost the public 
mind, keeping closer touch with the 
300 young men from the county, who were 
the army. This was accomplished 
the publication newspaper devot- 
the soldier boys. sooner said 
than done. August the first copy 
the Bank Ipswich News Letter made 
its appearance and once leaped into 
well merited popularity, both home and 
the training camps and “over there.” 
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The newspaper six column, two 
page, printed good quality news 
print and artistically made up, with clear 
type and neat half tones. was recog- 
nized quickly effective publicity 
medium for the bank and its subsequent 
issues have been just thoroughly ap- 
preciated the initial edition. 

Its editorial policy clearly indicated 
this slogan which printed under its 
title. 

little newspaper published for 
the benefit the 300 Edwards 
County boys who are serving the 
colors all parts the world. 


concerned the publication 
unselfish the only mention made the 
the bank and its employes. The entire 
newspaper edited for the “boys” and 
filled with news that would most natur- 
ally interest and appeal them. 

The incidental advantages the bank, 
however, are plainly evident, 
through its little newspaper that has 
made lasting and effective appeal 
the soldiers themselves and their friends 
and relatives. 
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and 
have left your homes and 


Note Case Every 
Banker Should 


All Cases contain the following Guid 
guides for months 

26 guides for alphabet 

31 guides for dates | to 31 

Or any other arrangement, with, 

reasonable number 

guides, 
est suit, 

your needs, 


LETTER OPENER 


E manufacture the best Note Cases made inthis country. We specialize on thy 
line. Our latest development is our No. 1 Case—considered by those who hay 
examined it to represent the best value as an investment ever offered. It will ai 
tone and a conservative richness to your office fittings, conducive to a feeling of sale 
even when outside vault, for, while light in weight, it is secure against fire. Will neve 
wear out, and is equipped with our metal-tipped Guides. 


These wonderful time saving Office 
Necessities are well known standards 
the best type office equipment, not be- 
cause say but because they are 
recognized such constant users 
well dealers all parts the world. 
screw our prices down the very lowest notch; 
only three slight advances during the war. 
Prices, illustratedand descriptive literature sent request. 


THE 
SYRACUSE, N.Y., U.S.A. 


Our No. 1 Case is made of hardened aluminum, weighs only 14 pounds compley 
Outside enameled in black rubber finish and striped in gold. Lined with heavy asbests 
board, one-eighth inch thick, steel follow blocks on aluminum tracks. Nickeled lock ay 
two nickeled clasps on each end, eight nickeled corners and four rubber legs, bolted on. 

Guides are of heavy pressed board, eyeleted rod holes, black rubber enamel metal tix 
with headings printed in black type on white special wedding bristol board. 

Absolutely fireproof and will last a lifetime. 

Standard size 64 inches by 11 inches by 19} inches over all hardware (actual spac 
it will occupy). Will file document 444 by 10 inches. 

Any special sizes made to order. 

Our No. 2 Case is identical with No. 1 except that it is made of vault steel instead « 
aluminum, and weighs 20 pounds complete. 

Many of the largest banks in this country are using our Cases and metal-tippe 
Guides. They are superior. 

Let us send you our catalog. It’s yours for the asking. 


Ravenswood Office Specialty Co. 
1800-1802 Newport Avenue, Chicago 


Will Bring New Business 


Because takes daily message the 
men you want most reach. 


always used. never thrown away. 


HOSPITABLE wel- 
courteous treat- 

ment; large, airy, clean, 
sanitary rooms; and excellent 
cuisine are factors that make 
this hotel the favorite the 
bankers the United States. 


We want your patronage and assure 
you of our earnest efforts to make 
your visit to Chicago as pleasant as 
possible. Write for reservations. 


Note the unique advan- 
tages that make men prefer 
other calendars, and 
you may use ads. 


Our rates are reasonable. 


Jackson Boulevard and Clark Street 
Near the Banking Center the City 


WAKEFIELD, 


Great 
Advertising Idea 


tensive, continuous less 

expensive. flashes your mes 
sages red your prospect dozen times day. 


Sample Calendar, Postpaid, $1.00 


Lots dozen more, without advertising, 
for office use interesting discounts 


THE SOUTHGATE PRESS 
85-89 Broad Street Boston, Mass. 


you want THE BANKERS’ 
MONTHLY come you 
every month, you can get 
Postal Card. Drop the 
Job 536 CLARK ST., 
CHICAGO. 
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Bank Giving Spanish 
Lessons 


The First National Bank Boston has 
senior and junior Spanish class- 
for those employes who are interested 
foreign trade. 

Owing the increasing business with 
Latin-America and especially with Ar- 
gentina, the bank wishes prepare its 
employes become familiar with the 
methods and customs South America, 
moniously with the different branches 
which the institution hopes open soon. 

Eumenio Blanco, who has charge 
the classes, says: 

“My personal view the project 
decidedly optimistic because 
that the present moment the time 
prepare ourselves, competent man- 
ner, for the development Latin-Ameri- 
can trade. 


“In doing business with these coun- 
tries, the acting representatives should 
have perfect knowledge the language 
and sympathetic understanding their 
trade, customs and requirements, thus 
assuring favorable impression. 


say this because every-day 
contact with the people these coun- 
tries and understand their requirements 
and their mental attitude pertains 
the placing foreign business. The 
field the Spanish speaking countries 
offers great possibilities for the intro- 
duction American commodities.” 


Computing Bond Coupons 


ingeniously arranged set tables 
for computing total amounts Liberty 
Bond coupons aid those who have 
handle them quantities has been is- 
sued the National Bank Commerce 
New York. called “Liberty 
Bond Coupon Multiplier,” and applica- 
ble coupons from all Liberty Bond 
denominations and issues, both original 
and converted, including the Fourth Loan 


The basis computation the cash 
values which coupons from Liberty Bonds 
bear their face, ranging from cents 
through various odd amounts $212.50 
per coupon. There are, all, Liberty 
ferent cash values. cash 
values are indicated the tables 
amounts from one 100. These multi- 
ple amounts are set down 
columns with the coupon value indicated 
the top. 


Thus, for seventy-four cent coupons, the 
total for two-coupons indicated 
$1.48; for three, $2.22; for four, $2.96, 
and on. The columns, for convenience, 
are arranged groups four, with 
index columns for each group indicating 
the multiples red. The tables are ex- 
pected particularly useful banks, 
trustees and others called upon ex- 
change Liberty Bond coupons and cash. 


For Trust Companies 
The 1918 edition “Trust Companies 
the United States,” which the 16th 
annual publication trust company sta- 
tistics issued the United States Mort- 
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gage Trust Company, New York, now 
being distributed. 


The figures show total resources 
trust companies the United States 
over last year. 


This useful manual consisting about 
600 pages, contain the statements over 
2100 trust companies and addition lists 
officers and directors, stock quotations, 
dividend rates and on. 


Monroe Bank Prospers 
One the livest and most progressive 
banks Michigan the Monroe State 


Savings Bank Monroe, Mich. Their 
latest statement, showing comparative 


N. 


NATIONAL 
| 


growth most interesting and com- 
pliment Mr. Walter Meier, cashier, 
whose hustling and progressiveness made 
this bank. Deposits the bank were 
1905, $26,000; 1908, $137,000; 1910, 
000; 1912, $307,000; 1914, $405,000; 1916, 
$778,000 and Dec., 1918, $1,279.000. 
The bank has capital $50,000 and 
surplus profits $21,000. 


The Ridgely-Farmers State Bank 
Springfield, the consolidated Far- 
mers National and Ridgely National 
Banks Springfield now known, will 
remodel and enlarge the present Farmers 
National Bank building 
quarters large enough comfortably 
house this new state bank. 


RATIONAL 


National Loose Leaf Columnar Books 


Many pronounced thisthe most valuable general pur- 


pose book ever made. 


The illustration below shows Outfit No. 07058-52. 


The Columns are secured double page form columns the 
left and columns the right, and two cut leaves columns each. 
This illustrates the elasticity the system, and indicates the manner 
which the number columns may instantly increased decreased 
the use extra cut sheets. 


The binders are heavy board, having black cloth sides with red Tex- 
hide corners and backs. The sectional post style binding used, 
inch posts with countersunk heads being supplied. This will accom- 


modate 100 sheets. 


The capacity may increased desired 


screwing more post sections. 


There are Outfits. 


mend binders for sheet sizes and 


especially recom- 
sure ask your 


stationer order this latest addition the line for you. 


National Blank Book Co. 


7 
Bes 
H 


Holyoke, Mass. 


ent 
ae 
NATIONAL BLANK BOOKS 
never 
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PRICE COMPLETE $3.50 


Heinz Interest and 
Discount Time Teller 


indispensable banks the 
Adding Machine and Telephone. 
Solves all time problems— 
Instantly—Accurately—Satisfactorily 
Write today for descriptive Circular 
Time Teller Department 


Edwards Deutsch Litho. Co. 


and Sole Licensees 
2320-2332 S. Wabash Ave. CHICAGO 


THE NEWEST AND 
BEST BANK CHECKS 


CEROTYPED 


look like much lower 
price—25 per cent saved special books. 
Write today for samples and prices; you will 
surprised and convinced. 

FRANK McLEES BROS. 


Duane Street New York 


WANTED 


SKYRUS MARBLE BANK FIXTURES, suitrble 
for 20x60 Room. Frrnk L. Sufiern, Decatur, III. 


Compound Interest 
Savings Accounts 


Savings depositors with savings bank 


accounts $3,000 and over who have 


been the habit calling their 
savings bank each interest day with- 
draw their interest and transfer 
another bank where smaller account 
kept are pleased with the new method 
adopted the Albany City Savings in- 
stitution, allowing compound interest 
all savings accounts above $3,000, where 
the excess made accumulated in- 
terest. 

further deposits are permitted when 
the account reaches $3,000, but the inter- 
est may accumulate and the owner 
the account receives compound interest. 
The interest will credited pass books 
any time after July and the incon- 
venience waiting line heretofore 
may avoided postponing the pre- 
sentation pass books for the credit 
interest until after July 15, when the 
bulk the interest rush over. 

Frank Williams, treasurer this 
bank, says: 

“Under the New York State Savings 
bank law individual allowed de- 
posit more than $3000 the credit 
his account any one savings bank, but 
the law worded that there nothing 
prevent him from allowing the interest 
accumulate when the account has reach- 
that amount. Nor there anything 
the law prevent savings bank 
from allowing interest the account 
over $3000 when the excess made 
accumulated interest. 


“Until short time ago the practice 
depositors was withdraw the interest 
each six months and simply keep the even 
$3000 deposit for the reason that the 
savings bank made rule not paying 
any interest the account excess 
$3000. Under this arrangement great 
many withdrawals interest were made 
each interest day and the interest with- 
drawn was transferred from one bank 
another. This practice resulted in- 
convenience the depositors and made 


2-22 


above symbol represents the 
assigned The National City Bank Chicago. 


distinctive the service the Bank for 


which stands. 


you are considering opening changing your 
Chicago account, would like tell you about our 


service. 


The National City Bank 


CHICAGO 


DAVID FORGAN, President 


CRANDALL, Vice-President 


Country Bank Division 
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unnecessary work for the tellers and book- 
keepers the various banks. The new 
arrangement has been found very 
satisfactory all the savings banks and 
depositors generally. 


Unusual and Attractive Blotter 


effective and unusually attractive 
blotter sent its patrons the Manu- 
facturers Traders National Bank 
Buffalo. will seen from the 


tration the blotter reproduction 
pass book, showing checks pro- 
truding from each end. The blotter 
printed two colors, excellent stock, 


and makes welcome addition any 
desk. 


Burglar Alarm System 


Jacobson, Grand Rapids, Mich., 
being congratulated many Michigan 
bankers new and novel burglar alarm 
system which being generally installed. 

Mr. Jacobson superintendent The 
Safety Burglar Alarm Company Grand 
Rapids, and has produced several inven- 
tions which are finding ready sale. 
ing waited upon the banking fraternity 
for the past twenty-two years, came 
realize their needs more protection 
from burglars and hold-up men, and this, 
his last invention, the result over 
twenty years study and experiment. 

says the new device, while simple 
its construction, almost indefeatable and 
the slogan attached “The Alarm 
Without There nothing about 
attention and works automatically. 

When you close your vault night, 
ready for action. There are clocks 
set and springs wind. 
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Your Income Tax 
Report for 1918--- 


We'll prepare for you without charge. 


The Federal Income Tax Law about 
enacted will more complicated 
than ever. Hence, for the convenience 
of our customers and friends, we have 
opened Income Tax Accounting 
Department. This charge Mr. 
George See, regarding whom 
have the following letter from Collec- 
tor Moore the Federal Internal 
Revenue Office: 


“Mr. George W. See, Internal 
Revenue Agent, now in the service 
of the Government, has had wide 
experience in Federal Income Tax 
work. He is well posted on the law 
and its administration, and | unhesi- 
tatingly state that he is in every way 
qualified for your new Department 
of Income Tax Accounting.” 


Our object opening this new De- 
partment not only broaden our 
service the public, but also co-op- 
orate with the Government, whose of- 
fices were swamped last March and 
Aoril the rush work. 


Saint Louis 


If you wish to avail yourself of this service, 
we would appreciate carla notice from you, 


The NATIONAL BANK COMMERCE 


oh 


This the way progressive bank 
the southwest exhibits its willingness 
direct and helpful service 
customers problem that requires 
expert advice. This attractive display 
advertisement was used two-column 
space. 


“We Were Wrong And 
Are Sorry” 


Under the above heading, The Fidelity 
Spirit, published The Fidelity Trust 
Company, Kansas City, find the 
following bit bank philosophy: 

can recall certain banks, with 
which have relations, big banks, 
too, that formerly never made mis- 
takes. least they never admitted 
it, and wrote them, the past, 
about error, they always endeav- 
ored make appear that some- 
where, somehow, was our fault, 
anyhow, although; inasmuch 
had the nerve write about it, they 
would make the correction. They 


Coin Wrappers 
and Bill Straps 


Made from Downey's famous ‘‘Steel-Strong’”’ 
kraft paper, they do not break or tear readily from 
Tough handling. 

TWO NEWLY IMPROVED STYLES 

AUTOMATIC—one wrapper for any coin. 

O. 8. 8.—for wrapping the small packa ges. 

If your Stationer doesn't carry a stock, write for 
our Illustrated booklet, samples and address of 
Dearest dealer who does. 


Sold Stationers 
C. L. Downey Co. 121 E. 8th, Cincinnati, O. 
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condescended this much, just 
save the wear and tear argu- 
ment, but its really being their 
fault, well, look who they were! 
Strangely enough, about three years 
ago, before the war made such 
shortage men, the tone these 
latters began change, and was 
quite noticeable that different men 
were signing the letters bank offi- 
cers. The new men seemed much 
more ready admit the possibility 
error part their insti- 
tution. This little paragraph has its 
place here because the writer cannot 
help but wonder just how much part 
this personal attitude these men 
played the disappearance the 
old and the coming the new per- 
sonnel. 

suspect had great deal 

influence upon the point cited. All 
which goes show the value 
courtesy. Get the habit! 
This well worth reading and well 
worth digesting every banker, whether 
his contact with the public with 
other institutions. 


The German Fleet 


November 26th the Associated 

Press announced the suggestion from 
London that the naval vessels surrendered 
Germany under the Armistice sunk 
avoid possible disagreement among 
the associated nations their dispo- 
sition. 

said that calculations reveal the 
fact that destruction caused the Great 
War amounts dollars two-hundred 
billions. For this there must reckon- 
ing. The world must pay the bill, sooner 
later, and its brunt must fall all 
the nations the earth, more less. 
The world just much poorer, and 
proportionally are its inhabitants. 

Why add needlessly this destruction 
sinking these ships? This certainly 
poor statemanship. the trick the 
fool who asked that the stove moved 
when became too hot, rather than move 
his chair. 

Neither will amount much any 
one nation divide the fleet. This fleet 
surrendered the German nation com- 
prises nine battle-ships, five battle cruis- 
ers, seven light ships, fifty destroyers, 
and thirty-nine submarines. There will 
few more ships that were unable 
proceed under their own power. 

division the United States would 


receive one destroyer, one armored cruis-. 


er, the major ships going England, 
France, and Italy because their great- 

order prevent future wars, this 
consummation can realized World’s 
Peace Court must created. Such 
court would useless and farce with- 
out power its decrees. 


The wards this court will all the 


nations the earth, and fleet war 


vessels its first requisite, cannot 
reach the powers that may violate 
disposed violate its high decrees. 

The Germans disturbed the peace the 
world. Why not use this fleet the 
armored sheriff the World’s Peace 
Court preserve the future peace the 
world. 
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Service 
Banks 


Banks desiring 
establish Chicago 
connection will 
find our facilities 
complete for every 
form service 
required 

bank trust 
company. 


CORRESPONDENCE 
CORDIALLY INVITED 


BANKING SAVINGS 
BONDS TRUSTS 
VAULTS The Northern 


Trust Safe Deposit Company. 


‘MEMBER 
FEDERAL RESERVE SD 
SYSTEM 


Monroe Sts. 


Chicago 
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136 


that peace has come there 

union the banker, the farmer 

and the government. Our duty 

starving Europe de- 
mands better organization the agri- 
cultural forces the country, especially 
the local farm bureau, preparation 
for the execution the necessary pro- 
duction program for 1919. The fall plant- 
ing program completed. Informal in- 
dications are that the farmers planted this 
fall considerably larger acreage win- 
ter wheat than that year ago, which 
was 42,170,000, the second largest plant- 
ing the history the nation. Secretary 
David Houston, the Agricultural 
Department, urging the bankers and 
farmers produce more beef. says 
the world will demand particularly larg- 
supply than normal live stock, and 
especially beef and fats, 
American farmers should not fail adopt 
every feasible means economically in- 
creasing live stock products. this 
farmers should give due thought the 
securing adequate supply feed- 
stuffs and the eradication and control 
all forms animal disease. The de- 
partment has just issued circular which 
contains suggestions regarding live stock 
production. 


Co-operation Bankers 


Further organization all agricultural 
agencies carry out carefully consider- 
essary. Not only should there the 
best possible organization and co-opera- 
tion the Federal Department Agri- 
the agricultural colleges, the State 
departments agriculture, and farmers’ 
association, but the local farm bureaus, 
banks, and other organizations which sup- 
port the extension forces should 
strengthened. 


agricultural commission, headed 
Dr. Thompson, President the 
Ohio State University, and comprising 
trained agriculturists from number 
the State agricultural colleges and the 
United States Department Agriculture, 
has returned from Europe where made 
thorough investigation the agricul- 
tural conditions the allied countries. 
The information brings will con- 
sidered formulating the agricultural 
production program for 


Secretary Houston addressing the 
farmers and the agricultural forces 
the United States, says: 


“We may depend upon our Army and 
Navy, co-operation with the armies and 
navies the powers with which are 
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ORGANIZING THE 


LOCAL FARM BUREAUS 


Secretary Houston the Agricultural Department emphasizes necessity 
preparing early for the execution the production program for 1919 


co-operating, all that force and 
strategy can make our victory 
the battlefields complete and may trust 
the President and the heads these other 
powers secure just peace when the 
proper time comes. Our part main- 
tain the agriculture the Nation 
sound basis secure sufficient foods and 
feeds for ourselves and meet the de- 
mands the foreign nations, and 
strengthen the foundations agricul- 
ture for the future. 


Farmers Have Responded 


“During the period since entered 
the war, the farmers the Nation have 
responded magnificiently the appeals 
for increased production and all the people 
have complied with the urgent requests 
for fuller conservation. During this pres- 
ent fall season, our farmers have planted 
increased wheat acreage and large 
acreage rye. too early now 
make detailed suggestions for the spring 
planting season. not know the 
fall grains will come through the winter 
and are not now able forecast the 
demands and the conditions which will 
prevail after the first the year. 


“This department, the agricutural col- 
leges, and other organizations will con- 
tinue give definite thought all the 
problems, and, the proper time, will 
lay the situation before you. 


“Two things seem clear: 


“One that, for considerable period, 
the world will have need particularly 
larger supply than normal live stock, 
and especially beef and fats. 
should not fail, therefore, adopt every 
feasible means economically increas- 
ing our live stock products. part 
our program, should give due thought 
the securing adequate supply 
feedstuffs and the eradication and 
control all forms animal disease. 


Need Perfect Organization 


“The other the need perfecting 
the organization our agricultural agen- 
cies for the purpose intelligently exe- 
cuting such program may seem wise. 
should not only have the best possible 
and co-operation the De- 
partment Agricultural, the agricultur- 
colleges, the State department agri- 
culture, and farmers’ association, but 
should especially strengthen the local farm 
bureas and other organizations which 
support effectively the extension forces 
and assist them their activities. The 
perfecting this organization highly 
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desirable not only during the continu- 
ance the present abnormal conditions 
but also for the future. The local well 
the State and Federal agencies are 
supreme importance the Nation 
all its activities designed make rural 
life more profitable, healthful, and at- 
tractive, and, therefore, secure ade- 
quate economic production, efficient dis- 
tribution, and necessary conservation. 


“The main purpose this appeal 
direct attention the necessity con- 
tinuing our state preparedness and 
strengthening the foundations our ag- 
riculture.” 


Charging Service Fee 


Member banks the Tulsa (Okla.) 
clearing house have advised patrons 
circular letter that accounts that aver- 
aged less than $50 month were ex- 
pensive that was necessary make 
small charge for handling them and the 
future cents will the amount the 
banks will ask. Active accounts under 
$50 are such drain the facilities 
the accounting department that con- 
serve labor the rule was promulgated. 


“We hope consolidate many the 
active accounts, especially where fami- 
lies divide their checking facilities,” 
member the association explained. 


How Farmers Planted Wheat 


representative the Office Farm 
Management, Department Agriculture, 
recently returned from inspection 
the typical parts the winter-wheat area 
the United States, reports that 
Kansas, Oklahoma, and Colorado the soil 
generally was excellent condition for 
the fall sowing, and farmers were doing 
their best get much land they 
could prepare. offset shortage 
labor, due the draft, farmers were 
hurrying the sowing wheat before their 
boys had leave. some the dryer 
portions Kansas, .where there had 
been two sucessive failures wheat, 
farmers were finding hard put 
full crop account lack seed. 
these places, however, the difficulty 
was being largely overcome Govern- 
ment loans for buying seed. the win- 
ter-wheat sections Oregon, Washing- 
ton, and Idaho the summer had been ex- 
ceptionally dry, and October there 
had not been sufficient rains many 
places make safe sow wheat. 
Some farmers, however, were taking 
greater risk than usual sowing the 
wheat, which ought the ground 
about this time. 
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Advantage Trucks 
Shown Reports 


OTOR-TRUCK hauls 1918 from 

farm shipping point averaged 

miles, while wagon hauls averaged 

and motor truck made 3.4 round 

trips per day over its longer route 11.3 

miles, while wagons made 1.2 round trips 
per day over the distance. 

The estimated cost for hauling 
wagons from farm shipping point av- 
1918 about cents ton mile 
for wheat, cents for corn, and cents 
for cotton; for hauling motor trucks 
tractors the averages are cents for 
wheat corn and cents ton-mile 
for cotton. These figures are based 
reports made correspondents the 
Bureau Crop Estimates the United 
States Department Agriculture. 

similar inquiry 1906 showed 
average for wagons cents per ton- 
mile for hauling corn wheat, and 
cents for cotton. 1918 wagon costs 
were naturally higher, since prices and 
wages have increased, but motor-truck 
costs were much lower 1918 than even 
the wagon costs 1906, due greater 
eficiency the motor truck. 

The cost wagon hauling ton-mile 
for wheat among the geographic divisions 
1918 was lowest the Pacific States, 
cents. Above this, order, are the 
North Central States east the Missis- 
sippi River, with cents; the West 
North Central States, cents; the West 
South Central, cents; the East South 
Central, cents; New England and the 
Middle Atlantic States, cents; the 
South Atlantic States, cents; and, 
highest all, the Rocky Mountain States, 
with cents ton-mile. 

motor-truck hauling the order the 
different divisions the country begins 
with cents ton-mile for wheat 1918 
the East North Central, cents 
the East South Central, cents New 
England, the Middle Atlantic, and the 
West North Central, cents the West 
South Central, cents the Pacific, 
cents the South Atlantic, and cents 
the Rocky Mountain States. 


Tractors 
Day 


The Moline Plow Co., the latest ac- 
the Willys-Overland Co., 
now working production schedule 
tractors day. Within two months 
this will brought close 100 
day, while plans now being worked out 
call for schedule 150 day the 
middle 

With the taking over the Moline 
concern, Willys-Overland replaces any 
possible earnings loss likely sus- 
the Curtiss Aeroplane Mo- 
tors Corporation with the return 
Peace. But even this comparison per- 
haps unfair, for the simple reason that 
Curtiss has not yet been brought 
the point where revenue producer 
for Willys-Overland. the other hand, 
the Moline Plow Co. has twice the 
last five years shown net earnings ex- 
cess $1,500,000. With the highly train- 
Willys organization push the Mo- 
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line product earning, the latter should 
show steady gain. 


How Bankers Are 
Aiding Farmers 


Clarence Ousley, assistant secretary 
agriculture, says that during the last 
few years, and especially during the last 
year, bankers many parts the United 
States have been potential factors agri- 
cultural improvement 

recent address said: 

“Thousand farmers have followed 
the advice their bankers diversify- 
ing their agriculture and especially 
multiplying and improving their live 
stock, and thousands boys and girls 
have been aided bankers the finan- 


investments. 


recommends the 


and soil conditions. 
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Common Counsel 


banker your community, you are regarded the 
farmers the surrounding territory, custodian 
their deposits, but adviser financial matters and 


When friend Farmer comes seek your council regard- 
ing the purchase tractor, you are prepared influence 
him purchase will not later regret your judgment 


tractor proven practical and sound investment for any 


farmer who has use for tractor. 
Will operate lands where horses 
round wheel tractors would mire hopelessly. Bullock Creep- 
ing-Grip Tractor not only has ample power for tractive 
purposes, but also ample belt power for any machine requiring 


the same reason the British tank successful ‘‘no-man’s- 
goes anywhere, over most any ground any weather. 


May not send you full descriptive litera- 
ture and specifications? Just drop line. 


BULLOCK TRACTOR CO. 
1820 Diversey Parkway 
Chicago, U.S.A. 


cing pig clubs, sheep clubs, baby beef 
clubs, poultry clubs and 
Among the states conspicuous for such 
accomplishments are with live 
stock campaign; Wisconsin and Michigan, 
with dairy campaign; Utah with pig 
campaign; Missouri, Kansas, Washington, 
California, Pennsylvania and Colorado 
with varying projects, and almost the 
entire South with persistent and 
cient campaign for safe farming raising 
food and feed sustain the family and 
the live stock, and making cotton cash 
crop. 

few years ago when banker be- 
came interested through the boys’ and 
girls’ club work organization usually 
offered cash prizes the members se- 
curing the greatest results; little later 


(Continued page 60) 


effective the fields for 
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HOW ONE GREAT BANK 
HANDLES INTEREST 


Since the Comptroller’s recent request, the practice the First 
National Philadelphia should prove interesting and valuable. 


FREAS. SNYDER 


Vice President, First National Bank, Philadelphia, Pa. 


new requirements the 

Comptroller the Currency re- 

specting interest accrued and un- 

collect and interest collected but 

not yet earned make necessary 
accounting method which will make 
such statistics easily available all na- 
tional banks. The method used the 
First National Bank Philadelphia 
simple and comprehensive enough meet 
the needs almost any bank. There are 
two ways installing it. Large banks 
with many loans and number differ- 
ent rates discount will find easier 
and more convenient make gradual 
change from their present practice. Banks 
with smaller number loans and only 
one two rates can put the whole sys- 
tem operation given date with only 
few days’ preparation. 

The only forms needed are illustrated 
and described condensed fac-simile 
the opposite page. Specimens No. and 
No. for instance, show the method 
immediate installation, and Specimens No. 
and No. exhibit the system gradually 
applied. 


Applying the System 


Let assume that Saturday, December 
the day when the first application 
the system will made, and that 
the close business that day the bal- 
ance the debit “Bills Discounted” 
the general ledger, representing the 
aggregate the bank’s time loans, 
$510,000. This amount entered the 
form provided (Figure, the 
heading “Bills Discounted Balance.” 
the next column, “Total Unclassified 
Rate,” entered the total paper 
which has not yet come under the opera- 
tion the system represented the 
“Bills Discounted” balance the close 
business November $490,000, there 
are maturities this Saturday. The 
amount this column added the 
amount the third 
column the right, 
“Total Bills Dis- 
counted Classified 
Date,” should al- 
ways equal the total 
“Bills Discounted” 
the first column, 
and the several rate 
gether equal 
the column “Total 
Bills Discounted Clas- 
sified Rate.” 
The column “Classi- 
fied Net Debit Credit” will contain 
only debits until paper discounted and 
after December begins mature. The 


amount this debit until then will 
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the aggregate the bills discounted 
prior December and they serve 
reduce the balance “Total Unclassified 
tains only such items “Suspended 
Debt” and other non-interest bearing 
items. 


“Unearned Discount” 


Specimen No. shown that De- 
cember Ist the bank discounted $10,000 
per cent, $5000 per cent, and $5000 
per cent—total $20,000. This total 


FREAS. SNYDER 


Vice-President First National Bank 
Philadelphia. 


entered “Total Classified Rate” 
and the separate amounts are distributed 
the rate columns. The discount de- 
ducted therefrom placed the credit 


his last call for statements condition from the national banks, the 
Comptroller the Curtency gave notice that the bank records shall 
kept that after January items and 27—interest accrued and uncollected 
and interest collected and unearned—can reported actual amounts. 
Heretofore has permitted approximate figures given. The account- 


ing practice the First National Bank here described, 
therefore vital interest this time because provides method that will 
helpful other complying with the re- 
quest. The accompanying article graphic presentation the plan which 
can adapted the needs any national bank. 


“Unearned Discount.” computing 
one day’s interest $10,000 per cent, 
$5000 per cent, and $5000 
per cent, the earnings for that day are 


THE BANKERS’ 


determined. The total discount for the 
day having previously been credited 
“Unearned 
amount the day’s interest entered 
the column “One Day’s Earnings Cred. 
ited” (in the case December 
$2.92) charged “Unearned 
and credited “Discount” such other 
account usually credited with the 
current earnings from the discount 
paper. 

jurisdictions where discount 
charged for the day discount and the 
day maturity extra column may 
added the discount register. the 
extra column entered one day’s dis- 
count from all notes upon which both the 
day discount and the day maturity 
are charged, and the total the column 
credited the Discount 
day’s settlement directly “Discount” 
without going through the 
Discount” account. 

The total the regular discount col- 
umn the Discount Book Register 
headed, “Unearned Discount” 
showing the difference between the ag- 
gregate amount discount deducted and 
the extra day, credited “Unearned 
Discount.” 


Easy Compute 


actual operation usually more 
convenient compute the balances and 
earnings the day following; that is, 
the earnings for December would 
normally figured and credited the 
morning December were not 
Sunday. The discount the extra 
column the Discount Register provides 
the earnings for the computation new 
notes and renewals, that custom pre- 
vails. the last day the fiscal period 
two day’s entries would made. If, 
for instance, fiscal quarter ends De- 
cember then December earn- 
ings would credited December 
include all earn- 
ings due that 
riod, and there would 
ings the next day. 

December 2d, 
Sunday and the fig- 
ures not change 
from the that 
Monday, the 34, 
two earnings 
are credited. De- 
cember 3d, there are 
maturities 
discounted prior 
amount entered “Unclassified Ma- 
and the balance “Total Un- 
classified Rate” reduced $10,000. 
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Each sheet serves for a month. 


colums, and are put into “Discount” 
and taken out of “Unearned Discount” 
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by a credit and debit to those 


day. they are obtained by taking one 
accounts. 


day's interest at the rates and on 
the totals of the several rate 


changes in eech colum,. 


SYNOPSIS 
to “Unearned Discount” 


+ Classify ae illustrated. 
4. As actual earnings accumulate each 


The day's net debit or credit to B/Q Account. 


General Ledger Bills Discounted Balance. 
No. 5. Total classified as to rate. 


For Date, 


The sheet we use is 22$ inches from left to right and 


11 inches from top to bottom, 
20 Columns, vertically ruled for dollars and cents. 


31 lines (a line a day) and rulings for totals. 


No. 20. Day's Credit to Discownt Account, 


Wo. 2. 
No. 3, Total Unclassified as to rate, 
No. 4. 


in reproduction, 
No. 


\ 


Total Balle 


cl 

sie | 


the Comptroller the Currency 


‘oral Balle Ds 
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of This is a condensed faceimile shortened for convenience 
1S- Bw leal | 
0,000. 


The day’s business the same that 
Saturday, that is, the discount 
$10,000 per cent, $5000 per 
cent, $5000 per cent. The total dis- 


“Classified, Net Debit Credit.” The 
balance “Total Bills Discounted 
Classified Rate” increased the 
total the day’s notes discounted 
000) $40,000, and the balances the 
rate columns are increased the amounts 
discounted the several rates. Thus, 
the close the day have “Bills Dis- 
counted” balance $520,000, which 
$480,000 unclassified rate and 
classified. this $40,000, $20,000 
was discounted per cent, $10,000 
per cent, and $10,000 per cent. 
One day’s interest computed these bal- 
ances the specified rates constitutes the 
day’s earnings, and the entries are the 
same the previous day, debit 
the amount “Unearned Discount” and 

credit “Discount.” 


Maturing Paper 


This process will continue until the 
paper discounted and after December 
Ist, begins mature. The “Total Un- 
classified Rate” steadily decreases 
and will disappear when all the paper dis- 
counted before December Ist., has ma- 
tured. The balance may get small that 
would desirable compute the un- 
earned discount the several items mak- 
ing the amount, debit “Undivided 
Profits” with credit “Unearned Dis- 
count,” and increase “Total Bills Dis- 
counted Classified Rate” the ag- 
gregate the face amount the notes 
and the balances the rate column 
the amounts the loans the indicated 
rates. 


Before reaches this point, however, 
provision will probably have made 
for maturities notes discounted 
and after December When these 
items are first posted the tickler they 
should distinguished from the notes 
discounted prior December Ist, plac- 
ing the rate which they are discounted 
the tickler preferably near the amount 
the note. Let assume that De- 
cember 4th, there were total maturities 
$18,000, which $5000 notes were 
discounted before December Ist, and that 
discounted since that date have 
been discounted per cent, $4000 
per cent, and $4000 the 
same day notes aggregating $10,000 were 
discounted per cent, $5000 per 
$5000 per cent. These 
transactions are detailed under the date 
December 4th Figure No. The 
net result increase “Bills Discounted” 
$2000. “Total Unclassified Rate” 
reduced $475,000. The net 
debit “Classified” ($7000) increases 
“Total Bills Discounted Classified 
Rate” $47,000. the rate columns 
the balance per cent increased 
$5000 and those per cent and per 
cent are such each increased $1000. The 
day’s earnings are one day per cent 
$25,000, per cent $11,000, and 
per cent $11,000. the same 
way, the transactions detailed Figure 
No. for December 5th and 6th are tran- 
scribed the appropriate columns 
Figure No. and are reflected changes 
the balances. 
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counted, $20,000, appears debt under. 


When all the notes discounted prior 
December have matured, shown 
the liquidation the balance “Total 
Unclassified Rate” column, the sys- 
tem proceeds shown Figures No. 
and No. illustrating the method 
placing immediate operation. 


Figuring the Discount 


When immediate operation seems pre- 
ferable gradual installation, the date 
for the change should fixed far enough 
advance allow time for computing 
the unearned discount all the notes 
unmatured the date the change. 
This done figuring the discount 
the original rate for the number days 
each note has run from that date until 
its due date. The aggregate this 
amount charged “Undivided Profits” 
“Discount” and credited “Unearned 
Discount.” The notes are classified 
rate and their totals entered the 
rate columns. short cut doing this 
take large sheets like the specimens 
and place the maturity dates down the 
left hand side cover all paper under 
discount upon the date that decided 
make the change. Then head the col- 
umns according the original rates 
discount, leaving every other column open. 
Place opposite the dates the aggregate 
paper each rate which matures each 
date. When this done the sum the 
footings all the rate columns should 
correspond the “Bills Discounted” ac- 
count the general ledger, and the clas- 
sification far proceeding with the 
day day system earnings finished. 
But the sum charged out “Un- 
divided Profits” “Discount” and placed 
ascertained. This may done placing 
opposite each date the number days 
such date from the day the new system 
shall installed; other words, the 
number days each note still has run. 
Then multiply the days the amounts 
reduce them all the common factor 
one day and place the sums the mul- 
tiplications the columns which have 
been left open for that purpose. tak- 
ing one day’s interest, their respective 
rates the grand total these latter 
columns and adding them together will 
give the amount charged “Un- 
credited “Unearned Discount,” there- 
after being kept date the entries 
each day. 


The Day’s Earnings 


Figure the system shown 
going into effect December Ist, when 
the “Bills Discounted” balance $500,000. 
this amount, $50,000 entered 
“Total Unclassified Rate.” This 
column used for the aggregate 
suspended debt any other note which 
for any reason not bear interest. When 
added the “Total Classified Rate,” 
the total should agree with the “Bills Dis- 
counted” balances the general ledger. 
The aggregate the balances the rate 
columns settles with the “Total Classified 
Rate.” The day’s earnings are found 
figuring one day’s interest the bal- 
ances the rate the given 
rates. The entries and changes the 
balances are the same those described 
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under the gradual installation the sys- 
tem. 


Discount rebated when notes are an- 
ticipated charged “Unearned Dis- 
count.” there difference between 
the rate discount and the rate rebate, 
the discount charged “Unearned 
Discount” the original rate, and the 
difference between this amount and the 
amount rebate credited 
When notes are taken interest in- 
stead discount basis, there dis- 
tinction the daily computation, but 
the interest, when paid, credited 
“Unearned Discount.” 


Interest Demand Loans 


That part the 
ment referring “interest accrued but 
not collected” interpreted mean the 
interest demand loans which not 
collected advance but paid stip- 
ulated periods during the life the loan. 
The handling this requires the open- 
ing debit account. “Accrued inter- 
est Demand Loans,” some similar 
designation express its purpose. The 
loans are classified columns according 
rate, and these balances are increased 
decreased with each day’s transactions 
the specified rates, that the total 
all the columns settles with 
Loans” the general ledger. The day’s 
earnings this department are computed 
figuring one day’s interest the bal- 
ance shown each rate column. The 
aggregate amount debited “Accrued 
Interest Demand Loans” and credited 
“Demand Loan Interest,” whatever 
account usually receives credit for these 
earnings. When the interest collected 
from the borrowers, the amount cred- 
ited “Accrued Interest Demand 
Loans.” 


Interest Bonds 


Interest accruing bonds can com- 
puted the same manner, although 
monthly instead daily accruals are 
récognized sufficient. The account 
charged with the monthly accruals 
might called “Accrued Bond Interest,” 
and coupons collected are credited the 
account. The interest usually added 
the price bonds purchased charged 
“Accrued Bond Interest” and the same 
account credited with interest received 
when bonds are sold. When sales are 
made, any interest accrued but not cred- 
ited immediately put through the work 
the debit “Accrued Bond Interest.” 
All credits from “Accrued Bond Interest” 
are the usual earning accounts for in- 
terest securities. When bonds are 
bought basis return, such per 
cent per cent basis, instead 
price say 96, necessary de- 
termine, the usual bond value calcula- 
tions, how much the purchase price 
principal and how much interest, and 
the entries are made accordingly. 


The first five six months under such 
method accounting will period 
reduced earnings unless demand loans 
and securities with later interest payments 
approximate the time loans. When 
once thoroughly operation, the even- 
ness income and the exact knowledge 
daily earnings full compensation for 
the effort and inconvenience involved 
the change. 


MONTHLY 


2 
: 
RA 
é 
6 
7 
8 
Proo 
: Tota 
3 Net. 
3 0 


EXHIBIT 


Kind Notes—MATURITY 


Daily Change Note Classifications 


FOR DAY’S WORK OF JANUARY Ist, 1919 


EXHIBIT 
LOANS AND DISCOUNTS 


JANUARY Ist, 1919 


Daily Change Note Classifications 


FOR DAY’S WORK OF JANUARY Ist, 1919 


EXHIBIT 


Kind Notes—DATE 


EXHIBIT 


INTEREST COLLECTED BUT NOT EARNED 


CLASSIFICATION—(Notes and Bills Receivable) 


4,000 00 |$ 6,000 00 |$ 10,000 00) 
4,000.00 |$ 6,000.00 


but not Collected.” 


3. Classify as illustrated. 


and ‘ 


ALEY, assistant cashier 

the United States National 

Bank Denver, Col., has 

worked out simple and effec- 

tive method handling the in- 

terest account order comply with 

the recent request the Comptroller 

the Currency. describing his 

which operation the United 
States National, Mr. Aley says: 

assumed that Wednesday, Janu- 
ary 1919, the day when the first appli- 
the system will put effect. 

the close business, December 31, 
1918, invoice all notes showing the amount 
interest accrued and uncollected 
Separate total for each different rate) 
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1. Credit all interest when received account date notes to ‘Interest Earned 
2. Credit all discount when received to ‘Interest Collected but not Earned.” 
+ Add or subtract in total the daily changes in each column. See Exhibits ‘‘D” 


(8.33) (1 16) (1.50) (13 33) 


EXHIBIT 


INTEREST EARNED BUT NOT COLLECTED 
CLASSIFICATION—(Notes and Bills Receivable) 


(2.00 


SYNOPSIS 


date notes (bearing interest from date) 
and including December 31.* 

Also the amount discount collected 
but unearned separate total for each 
different rate) maturity notes (dis- 
count paid advance from 

With this information you may then 
open the new accounts, follows: 

“Interest Earned but not 
Collected” with the ag- 


CHARGE gregate amount in- 
(ASSET terest accrued and un- 
ACCOUNT) collected indicated 

above. The offsetting 


entry credit cur- 
rent “Interest Account.” 
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S. The actual earnings accumulate each day, and are obtained by taking one 
day’s interest at the various rates and on the totals of the several rate columns, and 
are credited to “Interest Account” and charged ‘‘Interest Earned but not Collected’ 
and ‘‘Interest Collected but not Earned.” 


Variations of these simple directions are contained in the text. 


ANOTHER WAY HANDLE THE 


$74,000 00) 1-1 1-2} $26.32 || 1-2-1919 


“Interest Collected but 
not Earned” with the ag- 


CREDIT gregate amount dis- 
(LIABILITY count collected but un- 
ACCOUNT) earned indicated above. 


The offsetting entry 
debit current “In- 
terest Account.” 


note dated December will earn sixteen 
(16) days’ interest January 1—or including 
December 31. 


7A note falling due January 15 will show fifteen 
(15) days’ unearned discount at the close of 
business December 31. 


That part the Comptroller’s state- 
ment referring “Interest Earned but 
not Collected” construed mean the 
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Interest Interest Interest Interest 
Nun- MAKER T R Amount | C | Excep- | Collected | Earned MAKER Num-| D R Amount | C | Excep-| Earned | Collected | ENDORSER ey 
ber tions | But Not | But Not ber tions | But Not | But Not Nees 
Earned | Collected Collected | Earned a 
RATE OFF NET CHANGE RATE OFF NET CHANGE 
Bearing | Notes Interest ited 
i 
Bearing | Notes Interest ited 
4 
‘ * 


interest loans which not collected 
advance, but paid at, stipulated pe- 
riods during the life the loan. The 
handling this requires the opening 
debit asset account “Interest Earned 
but not Collected.” 

All interest collected from borrowers 
date notes credited this account. 
(Exhibit Figure total $170.00.) 


All adjustments account errors 
calculating interest individual notes 
are also made this account, separate 
memorandum being made Form 142 
for each case. (Exhibit “A.”) 


the close business January the 
Loan and Discount Department will pre- 
pare memorandum (Form 157) (Ex- 
hibit “C”) showing the following data: 

Total new notes issued, classified 
rates. 

Total old notes paid, renewed, in- 
cluding partial payments, classified 
rates. 

With this information the classification 
record book this account can 
kept date. 

January take the classification 
record book (Exhibit “E”) showing the 
total loans bearing interest from date, 
classified rates, enter the changes which 
occurred January figure the interest 
each total for one day, from Janu- 
ary January and enter the total 
interest the proper column—then charge 
the total interest “Interest Earned but 
not Collected” and credit the same amount 
“Interest Account.” Use extra line 
the record book show adjustments 
errors the interest account. 

there are any notes which not 
bear interest, part whole, enter 
the amount which does not bear interest 
column headed “Non-interest Bear- 
ing.” 

The total loans this classification, 
added the total loans the classifica- 
tion “Interest Collected but not Earned” 
for both interest and non-interest bear- 
ing items, will always equal the general 
ledger totals loans and discounts 
all kinds. 

The correctness this account may 
proved any given date taking the 
date notes the files and figuring the 
interest earned that date. should 
handled from day day such 
manher make possible arrive 
the book figures within few dollars. 

any date note put through the 
current day’s work, bearing interest for 
longer period than from the date 
entry (or date the old note, re- 
newal) maturity, the number days 
excess the actual number from the 
date entry (or date the old note, 
renewal) maturity must noted 
the exception column opposite the note 
entry Form 142. (Exhibit 

The necessary adjustments the earn- 
ing account can then made very easily. 

Likewise, shorter period. 

Exhibit “A” shows record Loans 
and Discounts, new, paid renewed date 
and maturity notes January Ist, 
1919. 

Exhibit “C” shows the day’s changes 
date note classification. 

Exhibit “E” shows classification 
rate and total amount data notes in- 
voiced the close business December 
1918 (see page 3). also shows the 
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new classification rate and total amount 
date notes the close business 
January 1919, and the amount one 
day’s interest earned ($15.50), which 
amount charged “Interest Earned 
but not Collected” and credited “In- 
terest Account.” 

The actual earnings thus accumulate 
each day and are always obtained 
taking one day’s interest the various 
rates and the totals the several 
rate columns (see Exhibit and are 


credited “Interest Account” and. 


charged “Interest Earned but not Col- 
lected” Account. 

That part the 
ment referring “Interest Collected but 
not Earned” construed mean the 
unearned discount loans which col- 
lected advance maturity. The hand- 
ling this requires the opening 
credit liability account “Interest Col- 
lected but not Earned.” 

All discount collected from borrowers 
maturity notes credited direct 
this account. (Exhibit “A,” total $200.00.) 

All adjustments account errors 
calculating the discount individual 
notes are also made this account, 
separate memorandum being made 
Form 142 for each case. (Exhibit 

the close business, January 
the Loan and Discount Department will 
prepare memorandum (Form 157) (Ex- 
hibit showing the following data: 

Fotal new notes issued, classified 
rates. 

Total old notes paid, renewed, in- 
cluding partial payments, classified 
rates. 

With this information the Classification 
Record Book this account can 

January take the Classification 
Record Book (Exhibit “D”) showing the 
total loans which the interest has been 
paid maturity, classified rates, en- 
ter the changes which occurred Janu- 
ary figure the interest each total 
for one day, from January Janu- 
ary and enter the total interest the 
proper column—then charge the total in- 
terest Collected but not Earned” and 
credit the same amount “Interest Ac- 
count.” Use extra line the Record 
Book show adjustments errors 
the interest account. 

there are any notes which do. not 
bear interest, part whole, enter 
the amount which does not bear interest 
column headed, “Non-interest Bear- 
ing.” 

The total loans this classification, 
added the total loans the classifica- 
tion “Interest Earned but not Collected,” 
for both interest and non-interest bear- 
ing items, will always equal the General 
Ledger totals Loans and Discounts 
all kinds. 

The correctness this account may 
proved any given date taking the 
maturity notes the files and figuring 
the interest from said date the due 
date. should handled from day 
day such manner make pos- 
sible arrive the book figures within 
few dollars. 


Special Note 


any note put through 
the current day’s work, bearing interest 
for longer period than from the date 
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entry (or date the old note, 
renewal) maturity, the number 
days excess the actual number from 
the date entry (or date the old note, 
renewal) maturity must noted 
the exception column opposite the 
note entry Form 142. (Exhibit 

The necessary adjustments the earn- 


_ing account can then made very easily, 


Likewise, shorter period. 

Exhibit “A” shows record Loans 
and Discounts, new, paid renewed, 
date and maturity notes January 
Ist, 

Exhibit shows the day’s change 
maturity note classification. 

Exhibit “D” shows classification rat 
and total amount maturity notes 
voiced the close business December 
31, 1918 (see page 3). also shows 
the new classification rate and 
amount maturity notes the close 
amount one day’s 
($18.82), which amount charged 
“Interest Collected but not Earned” and 
credited “Interest Account.” 

The actual earnings thus accumulate 
each day and are always obtained 
taking one day’s interest the various 
rates and the totals the several 
rate columns (see Exhibit and are 
credited “Interest Account” and charged 
“Interest Collected but not Earned” 
Account. 

The simple method above outlined 
intended for use connection with notes 
and bills receivable only. the records 
are properly started and kept from day 
day, they will furnish the officers one 
more means keeping close touch 
with the vital workings bank. 

similar method could installed 
connection with bonds, except that the 
par value well the book value must 
recorded and the interest always 
computed 30-day-a-month basis, re- 
gardless the total number days ina 
given month. 

the end the month, other pe- 
riod when your current earning ac- 
counts are transferred Undivided 
Profits Account, the calculation earn- 
ings should, course, include the last 
day’s work (two days’ interest earnings 
being figured). The next calculation, 
then, not made until the second morn- 
ing after the close the period. 
days following Sundays 
days’ interest earnings are figured. 

not necessary wait until Janu- 
ary commence keeping these 
records, the invoice en- 
tries may made any time. 

Necessary Stationery 

The only special forms needed are 
shown Exhibits and Exhibits 
using stock ruled paper, loose bound 
record books, which may obtained 
any stationer. 

More Complete Information 

Desired 

seems desirable into the 
subject daily earnings more accurately, 
reserve accounts could set for inter- 
est due savings and other accounts, 
which the amounts accruing from day 
day could credited, entering the 
debit directly the interest paid ac- 
count, and charging actual payments 
made, the reserve account. 
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How the Irving National Bank Figures its Interest 


the last call for statements condition from the National banks, the Comptroller the Currency 
gave notice that the bank records would have kept that the items interest accrued and uncol- 


lected, and interest collected and unearned could reported actual amounts. Heretofore, approximate 
figures were permitted this item. 


Elsewhere this issue are republishing the method used the First National Bank Phila- 
delphia. The method here shown that employed the Irving National Bank New York, and, the 
accompanying graphic computation indicates, decidedly worth while account its simplicity. 

Upon this form the New York bank there are designated places for the classification the different 
rates which are made connection with the various loans, bills discounted and investments. 


The total amount each class, will noted, segregated under the rate interest each loan 
was made and each respective subdivision debited with the amount new loans and credited daily 
with the amount loans paid off. Interest for one day the net balance. The total 
the various amounts each subdivision balances should agree with the controlling figures shown 
the books the bank, with the exception bonds and securities which are handled par. 


Under the caption “Weekly Proof,’ shown the accompanying form, the daily balances 
loans the various rates are totalled for the week and likewise the earnings balances. order 
know that the interest accruals are correct, one day’s interest each division loans, the given rate, 
should agree with the total interest, figured upon the accrual sheets. 


Monday, Nov. 11. 1918 Tuesday, Nov. 12, 1918 WEEKLY 


Balance and Credits Earnings on Balance and | Credits Earnings on Total Daily Total 
RATES Debits Balance Debits Balance Investment Interest 


Demand 
Loans 


200,000.00) 100,000.00 100,000.00 50,000.00 
100,000.00 50,000.00 50,000.00 100,000.00 
138.89 1,025,000.00 142.36 1,079.87 
50,000.00) 25,000,00 5,000.00) 100,000.00) 


8,000,000.00 1,277.78 8,175,000.00 8,739.57 


t 


1,000,000.00 


7,625,000.00 1,164.93 


200,000.00 75,000.00 125,000.00 100,000.00 
100,000.00 200,000.00 50,000.00 


3,500,000.00 


15,625,000.00 4,070.48 


Bills 
Discounted 


2,000,000.00 


500,000.00 200,000.00 400,000.00 100,000.00 


00,000.00 200,000.00 300,000.00 200,000.00) 


277.78 1,965.28 


This the method used the Irving National Bank New York taking care earned but not collected and discount 
collected but not earned. The entire form not shown but the illustration sufficient indicate the method. order take care the en- 
tire week (only two days are shown here with the weekly proof) sheet inches wide and inches deep used. This sheet fold- 
the middle that when ready for binding 14x16 inches, convenient size, the scope 
the task. important note again that weekly proof and the the two days shown 
the form not reconcile because the other four days the week are purposely omitted. 
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Real Bankers’ Job 


BOUT the last man who can afford to be ignorant 

foreign trade will the banker. part 

He must be the adviser of his customers and of his 
community. Bankers whose judgment on business 
conditions does not hold the confidence of mer- 


chants and manufacturers cannot hold the business 
of these men. Every one of us must know how the 
financial and the general economic currents the 
whole world are setting, hereafter, to be a judge 
even of the conditions at home.— 


CARTER 
National City Bank, New ork 


Mr. McAdoo’s Retirement 


years. 


Mr. McAdoo has shown marked ability and grasp the 


The whole country was shocked the announcement that 
Secretary the Treasury and Director Railroads McAdoo, 
had resigned and that his resignation had been accepted 
President Wilson, and with the shock was widespread feel- 
ing disappointment that the most capable member the 
President’s Cabinet was retire from active participation 
the great work had ably carried for the past three 


many diversified problems which have developed during the 
War and was expected continue power strength 
the Administration during the troublous 
period which are now facing. 


Mr. McAdoo will rank with the greatest his predeces. 
sors. fact, looking over the list illustrious men, from 
Alexander Hamilton John Carlisle, find name 
that deserves rank above that McAdoo, 
Hamilton. None them excelled him his accurate 
grasp executive methods and quick perception economi- 
cal problems and effective action. His services framing 
the Revenue Bill and administering the affairs the 
roads were equal any task encountered the British 
Chancellor the Exchequer financing the British Empire 
during the war. 

Ill health and ill year—were given the 
primary causes for Mr. McAdoo’s retirement, but gener. 
ally believed that difference opinion between him and the 
President the future ownership the railroads 
other public utilities the underlying cause. 


“In Union There Strength” 


There growing trend toward mergers 
tions throughout the banking world, evinced recent 
announcements from Louisville, Baltimore, Cleveland, Can- 
ada and London. The old axiom “In Union there Strength” 
way better more effectively proven than finance 
where the ability the unit measured its dollar and 
cent asset. 

These mergers all make for greater efficiency, larger 
vision and effective ability carry out the vast problems 
reconstruction facing the financial and commercial world, 


One More Liberty Loan 


The war over; peace reigns earth. But Europe 
today there are more than 2,000,000 American soldiers, who 
took important part bringing the war victorious 


JAMES FORGAN, 
Chairman the Board 
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First National Bank Chicago 


organized 1863, was the eighth national 
bank receive the approval the Federal 


government. During more than half century its 
growth has been coincident with that Chicago and 
the vast area which this city the commercial 
center. The capital 1863 was to- 
day the bank has capital and surplus $22,000,000. 
1863 the first published statement showed deposits 
$273,000; deposits now exceed The 
business international scope and under its 
divisional organization customers come into close, personal contact 
with officers familiar with financial requirements their specific lines. 
The First National Bank Chicago invites the business respon- 
sible people, offering complete, convenient and satisfactory financial 
service every conservative form. 


FRANK WETMORE, 
President 
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end, and these men must fed and clothed for long while 
come. estimated the War Department that the 
cost equipping and maintaining American soldier 
Europe $423.27 year. 

The American army was transported France the rate 
men month giving them first call the ship- 
ping facilities the United States. they could brought 
back their homes thus speedily—and doubtful that they 
would require least eight months. obvious, 
therefore, that must continue raise money with which 
maintain our army abroad. 

“We are going have finance peace for while,” said 
Secretary the Treasury, McAdoo, “just have had 
finance war.” 

And that means that the American people, having supported 
four Liberty Loans with patriotism which future historians 
will surely extol, are vouchsafed opportunity sup- 
port our victorious peace. There will certainly least 
one more Government Loan. There probably will two more 
—and possibly three. any rate, the next Loan must pre- 
pared for and its success made certain. Get ready now 
buy more bonds. 


Backing Our Exporters 


part played the bankers this country 

the forth-coming campaign keep and extend 
our foreign markets one vital import and vast op- 
portunity. From recent compilations has been estimated 
that fully one-fourth the export business done the past 
four years has been with our Allies supplying war ma- 
terial. With the coming peace this demand will cease and 
must find other markets and other demands replace this, 
other than that food for the famished nations. 


With Europe’s labor depleted and demoralized the war 
and Bolshevikism, there will spring natural demand 
for all the goods can supply, but unless our manufacturers 
and exporters are intelligently and effectively bulwarked 
liberal and sensible financial program, there will much 
meeting the export demands. feel that the 
American producer will able secure more than normal 
share the reconstruction business and the world’s trade 


general and that the American banker will rise fittingly 


the occasion and furnish the means and financial backing for 
foreign business which may developed, regardless its 
magnitude. 


Getting Ready for Peace 


Throwing bouquets ourselves nor pinning medals 
our chests, Americans can well feel just elation that the end 
the greatest war the world was hastened not brought about 
the American Army under Woodrow Wilson, Commander 
Chief and Gen. Pershing, commander the field. From the day 
our heroic stand Chateau Thierry, until the Prussian fanat- 
ics threw the sponge and begged for mercy America has 
taken active and decisive part bringing peace the 
world. 

Now face problems almost grave. Peace brings 
situation unprecedented the annals our commercial life 
and unless rise the occasion, prepared for every emer- 
gency, will not able grasp the new economic problems 
with our usual steady grip. 

are demobilizing our Army and Navy, but are mo- 
bilizing our commercial man power? Are prepared for 
the return civil life four million men? What machin- 
ery will the Government set mobilize industry? The 
press announces that President Wilson has under considera- 
tion the appointment Reconstruction Commission 
develop comprehensive program for the nation’s 
sion from war peace basis. The commission would 
advisory rather than executive functions, and the plans 
developed and co-ordinated would carried out 
existing departments and agencies. 


prepared for Peace some plan should speedily an- 
nounced which will transfer the energy and activity war 
work from one field another, and army 
supplies generally the necessities and the luxuries ordi- 
nary life. High pressure work for war must superseded 
high pressure work for peace. 
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Continuing that steadfast 
adherence true com- 
mercial banking which has 
stood the test twenty- 


seven years 


The National Bank 


the 


REPUBLIC 


CHICAGO 


offers exceptional service 
exceptional times banks, 
firms, and corporations 
need Chicago facilities. 


Officers 


WILLIAM FENTON Ist Vice-President and Mgr. 
ROBERT McKINNEY......... 2nd Vice-President 
WILLIAM B. LAVINIA............. Assistant Cashier 
WILLIAM FREEMAN........... Assistant Cashier 
CHARLES MacFERRAN......... Assistant Cashier 
WALTER Assistant Cashier 


Resources Over 
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RANSACTING the largest com- 


mercial business and having the 

greatest volume bank deposits 
any State Bank Trust Company 
the West, The Merchants Loan and 
Trust Company Bank Chicago employs 
the most approved, modern methods 
insure the expeditious handling the 
accounts its city and out-of-town 
depositors. 


Through its Commercial, Savings, 
Trust, Bond, Farm Loan and Foreign 
Exchange Departments, this Bank offers 
liberal accommodations and unexcelled 
facilities all branches banking. 


THE CHARACTER THIS BANK REFLECTED 
THE PERSONNEL ITS BOARD 
DIRECTORS 


FRANK H. ARMSTRONG, President Reid, Murdoch & Company. 
CLARENCE A. BURLEY, Attorney and Capitalist. 

R. T. CRANE, Jr., President Crane Company. 

HENRY P. CROWELL, President Quaker Oats Company. 


HALE HOLDEN, Regional Director Railroad Administra- 
tion. 


MARVIN HUGHITT, Chairman Chicago Northwestern Rail- 
way Company. 


EDMUND D. HULBERT, President. 
CHAUNCEY KEEP, Trustee Marshall Field Estate. 


McCORMICK, President International Harvester 
Company. 


SEYMOUR MORRIS, Trustee L. Z. Leiter Estate. 

JOHN 8S. RUNNELLS, President Pullman Company. 
EDWARD L. RYERSON, Chairman Joseph T. Ryerson & Son. 
JOHN G. SHEDD, President Marshall Field & Company. 
ORSON SMITH, Chairman. 

JAMES P. SOPER, Vice-President Soper Lumber Company. 

MOSES WENTWORTH, Capitalist. 


INVITE INQUIRES REGARD ANY 
FEATURE OUR SERVICE 


JOHN GEDDES 


LOOMIS 


LEONARD JOHNSON................ Assistant Secretary 
CUTHBERT ADAMS......... Asst. Mgr. Bond Department 


1857 


CHICAGO 
Capital and Surplus $12,000,000 
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While generally agreed that demobilization should 
gradual process felt that with the whole world cry- 
ing for food, coal, paper, ships, clothes, metals, housing etc., 
danger possible unemployment after all present ex- 
tremely remote. 


Greater Prosperity Ahead 


ELBERT GARY 
Chairman the Board the United States Steel Corporation 


probable, that after the declaration peace, when 
becomes evident that purchases deliveries for military 
purposes are reduced volume, there will more less 
interruption the conduct general business. Therefore, 
imperative that exercise prudence, deliberation and 
courage. Much depends upon the attitude and the speech 
men. easy precipitate feeling demoralization, and 
nor more difficult develop sentiment confidence and se- 
renity. 

Upon careful survey the situation will found 
there are many reasons for believing prosperity this coun- 
try should continued. 

The United States the richest all countries. pos- 
sesses one-third more the total wealth the world. 
has become the leader finance, and this respect may 
properly exercise commanding influence. Its natural re- 
sources are immense and are susceptible increasing de- 
velopment. industry protected and fostered accord- 
ance with its merit the war burdens surely, even though gradu- 
ally, will lifted. shall creditor nation with large 
interest income, more verile, more progressive, more success- 
ful, wiser and better than ever before. 

Co-operation will seen every hand. Capital and labor 
will continue co-operate with Governmental administration, 
and the latter will reciprocate every practical and 
proper manner. This spirit has been exhibited marked 
degree this country and other countries during the last 
four years, and its benefits have been demonstrated clear- 
that they will not permit return the methods de- 
structive competition. 


the volume business offered during the next 
few months years one can accurately predict, but there 
are reasons suppose will large. 

The Government will continue large purchaser 
reasonable prices for the finishing incompleted projects 
and others contemplated for changes which will incidental 
peace basis. this connection will observed 
that the War Industries Board and other Governmental de- 
partments are already considering methods for assisting the 
readjustments business without serious disturbances 
injury general conditions. 


Besides, there has been all lines trade with which the 
Government has not been specially interested, accumulation 
orders, which large degree least, will placed 
soon the supply may justify. And order refill empty 
warehouses throughout the country large quantities 
ished materials will required. 


Moreover, non-producing countries has been impossible 
supply their necessities account the war requirements, 
and these will commence buy soon practicable, 
that large increase exportations may expected. 

Extensions and new construction which have 
sarily postponed for lack material will taken up. 


And with all this connected the thought that net 
result the war the volume cash and cash resources has 
been increased marked degree and will expended for 
purposes expansion and development this rich and grow- 
ing country. The circulation money considerably larg- 
than was the beginning the war. 


general proposition still true that the optimist who 
keeps within the limits cash stable cash resources will 
succeed. For the long future have reason believe that 
the country will more progressive and more prosperous 
than ever before. 

remains for all who have been permitted survive the 
horrors war enter upon the new era with united and 
fraternal spirit, and fixed purpose profit the experiences 
the past and aid the establishment permanent 
basis peace and prosperity. 
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Five Billion Dollars increase shown 
reports the National Banks alone 


OWHERE has more general expansion due the war 

been shown than the bank resources the country. 
The vast activities and financial operations which the war 
has entailed brought volume new business the banks 
which could not have been possible less than decade 
normal growth. recourse was had for loans the banks 
corresponding expansion deposits took place. 

The expansion banking, however, was more particularly 
emphasized the period after the outbreak the war 
Europe and before our entrance into the conflict early last 
year. During that period the banks reflected the great pros- 
perity brought the country through the war orders from 
abroad. For the eighteen months which elapsed after 
our declaration war against Germany the expansion has 
been less marked, due the restrictions that have necéssarily 
been placed upon commercial activities, and notwithstanding 
the great issues Liberty Bonds. 

Taking the combined reports the national banks the 
country illustration seen that aggregate deposits 


Capital and Surplus $10,000,000 


this connection interest note the individual ex- 
pansion deposits shown some the principal banks and 
trust companies this city during the war period. Taking them 
whole the national banks this city increased their 
deposits before entered the war $1,100,000,000, but since 
then the increase has been more than $130,000,000. 

The following tables give the aggregate deposits the 
principal national and state banks and trust companies, well 


the aggregate for all city institutions, over the periods 
named: 


increased about $4,400,000,000 between June 30, 1914, and 
March 1917. Whereas, between the latter date and August 
31, 1918, the increase deposits was barely $1,000,000,000, 
national banks increased $2,300,000,000 before entered the 
war but only $700,000,000 subsequently. 
The combined reports all the national banks Aug- 
ust 31, 1918, March 1917, and June 30, compare 
follows, for principal items (last three figures omitted) 
Aug. 31,1918 Mar. June 30, 1914 
lawiul YOserves 1,900,000 1,546,182- = = = 


NATIONAL BANKS 
Aug. Mar. June 30, 1914 


Mech. Metals ............ 187,729,000 188,819,300 122,662,800 CHARLES HUTCHINSON Vice President 
«+. 111,553,400 114,155,000 56,478,500 NORMAN J.. FORD Vice President 
Total for all national banks. $2,895,439,100 2,762,946,900 1,603,265,500 JAMES G. WAMEPIELD.. «......00000sc0000 Cashier = 
Sept. 10,1918 Feb. 28,1917 June 30, 1914 EDWARD SCHOENECK..... Assistant Cashier 
Banks ....... $604,640,600 $568,417,400 $458,640,900 DIRECTORS 
ept. 10, eb. 28, une 30, = UTLE = 
Companies $2,105,540,700 2,148,807,400 1,317,207,000 


*Combination the Central and Union Trust Companies. 
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Facilitating 
America’s 
Commerce 


development American com- 
merce following the return peace 
will materially aided acceptances. 
The use acceptances means added effici- 


ency and economy commercial banking. 


Commercial Banking Practice 


New Commerce Book) 


compilation the law, rules and regulations governing ac- 
ceptancesis presented our new book now ready for distribution. 


National Bank Commerce NewYork. 


Capital, Surplus and Undivided Profits over $45,000,000 


LOUISVILLE BANKS 
CONSOLIDATION 


National Kentucky absorbs Commerce and American 
Southern Union-Citizens and Fidelity Trust merge 


Several important consolidations have 
been effected the Louisville, Ky., bank- 
ing world. The National Bank Ken- 
tucky has merged with the National Bank 
Commerce and the German Bank and 
the American Southern, while 
cently united Union-Citizens National has 
consolidated with the Fidelity and Co- 
lumbia Trust Company, thus giving the 
Kentucky city two banks with capital 
$5,000,000. The National Bank 
Kentucky will retain its name, 
one the oldest institutions the South. 
Mr. James Brown, formerly president 
the Commerce and Mr. Oscar Fenley, 
president the Kentucky, will the ac- 
tive heads the new bank. 


will have capital $2,500,000 and 
surplus $2,500,000. this amount the 
American-Southern will contribute $500,- 
000 capital and $500,000 surplus, and the 
National Bank Commerce and the Na- 
tional Bank Kentucky will each con- 
tribute $1,000,000 capital and $1,000,- 
ooo surplus. 

The combined deposits the merged 
institutions will between $30,000,000 


Another Consolidation 


Following the merger the National 


Bank Kentucky, came the announce- 
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ment the union the Columbia and 
Fidelity Trust Company -with the recent- 
merged Citizens Union National Bank. 


Under the terms consolidation the 
Citizens-Union Bank puts capital 
and surplus $2,750,000 and the Fidel- 
ity and Columbia Trust Company the 
same, making the total capital and sur- 
plus the new institution $5,500,000. 
The consolidated company starts with 
commercial deposits $25,000,000 and 
with trust estates its charge excess 
$60,000,000. Its total resources, there- 
fore, are almost equal the total asses- 
sed wealth Louisville fifteen years 
ago. 


The banking end the new corpora- 
tion will directed the following: 

Jeff Stewart—President. 
Lynd—First vice president. 

Gettys—Second vice president. 

The trust company end will direct- 
by: 

John Barr—President. 

Botts—Vice president. 

The fact that the new banking law 
permits national bank discharge all 


the functions trust company and 
trust company discharge all the func- 
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tions bank made the consolidation 
possible and desirable. 

Fidelity Columbia quoted 250 
bid for fifty shares, this being gain 
points, the advance being due the 
merger plan. Citizens, 400 practically 100 
points higher than the stock was quoted 
before the merger plan was announced. 

These consolidations reduce the number 
National banks Louisville four, 
the National Bank Kentucky, the Citi- 
zens Union, the First National and the 
Louisville National Banking Company. 
Five State banks and two trust companies 
remain. They are the Liberty Insurance, 
the Lincoln Savings Bank and Trust Com- 
pany, the Security Bank, the Stockyards 
Bank, the South Louisville Savings Bank, 
the Louisville Trust Company and the 
United States Trust Company. 


Service Charge Kalamazoo 
Kalamazoo, Mich., banks which adopted 
the plan charging cents month 
for accounts below are well pleased 
with the change. 


For many years the banks, large 
expense themselves, permitted small 
checking accounts for the convenience 
some their customers. Along with 
the general increase cost labor and 
supplies, the expense carrying these 
accounts became prohibitive, and became 
necessary make service charge 
cover least small part the expense 
these accommodations. 


These banks, the Kalamazoo Clear- 
ing House, First National Bank, Kala- 
mazoo-City Savings Bank, Home Savings 
Bank, Kalamazoo National Bank, are en- 
forcing the plan. 
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The National City 
Opens Three Banks 


The National City Bank New York 
announces the opening three addition- 
banking houses South America. 


Two these are opened once 
Argentina. One will Rosario, 
the important city Argentina situated 
the River Parana north Buenos 
Aires and second importance Buenos 
Aires port the country. Ro- 
important and live center 
merchandise. Its exports 
1913 (the latest normal year com- 
merce) aggregated nearly $90,000,000, 
compared with nearly $170,000,000 ex- 
ported through Buenos Aires. Rosario 
exports heavily Argentine grain, ship- 
ping 2,318,951 tons wheat, corn, lin- 
seed and oats 1913, compared with 
for Buenos Aires. imported 
about $37,000,000 worth general mer- 
chandise 1913, compared with some- 
thing over $300,000,000 that 
through Buenos Aires. 


The other Argentine banking house will 
technically sub-branch the Buenos 
Aires branch, but will completely 
equipped for full banking service. 
located the Once section the city 
Buenos Aires. This the heavy 
wholesale merchandising and manufac- 
turing section this city, which has 
from the financial district where the head 
banking house for Buenos Aires (the 
pioneer foreign branches national 
banks the United States) situated. 
For many months has been felt that 
banking house the Once section the 
metropolis the Southern Hemisphere 
would means additional service 
the business interests the city, and 
ameans handling the transactions in- 
volved the heavier movements com- 
modities with better results. 


The third banking house opened 
once will Santiago, Chile, where 
has been office several 
months through which business was done 
the Valparaiso banking house. 
complete bank has been found necessary 
because the growth the business. 

regard the Buenos Aires branch, 
itmay interest state that after 
its establishment, November, 1914, 
the Bolsa (Bourse) Building, was com- 
seek larger quarters 1916 
San Martin, where its present banking 
house is. deposits this banking 
house recently cabled, were equivalent 
$33,000,000. 


First Bank Under New Illinois Law 


State Auditor Russell has issued 
John Carroll, William Pringle and 
Daniel Pierce Chicago, 
organize the South Shore State 
tank. This the first permit under the 
law, permitting capitalization 
instead $200,000, which has 
the minimum for chartered banks 
The South Shore State Bank 
occupy the quarters and take over 
the business the Windsor Park Bank 
75th and Exchange avenue. 
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Harvey Willis Company 


ESTABLISHED 1901 


Commission Stock Brokers 


Complete brokerage facilities for the prompt 
execution orders listed and unlisted securi- 


ties market the United States and 
Canada. 


Inquiries are invited relative market Condi- 


tions, reports security issues and market 
quotations. 


specialty made bank and trust company 
commitments. 


MEMBERS 


Consolidated Stock Exchange New York 
Broadway, New York 


IMPROVING YOUR 
BANKING ROOMS 


have made specialty providing interior fixtures 
adopted the individual needs the bank. 


attractive, comfortable and convenient interior will 


enable you furnish enlightened service customers and 
increase 


Before you begin remodel drop line and shall 
cheerfully place our expert service your disposal. 


NACHTEGALL MFG. CO. 


GRAND RAPIDS, MICH. 
High Class Banking Equipment 


The Manufacturers Traders National Bank Buffalo 
has extended its area influence and friendship from 
coast coast. 


One the factors this establishment good-will 
cheerful and careful attention the requests 
bankers and businessmen for information. 


invite you write regarding data 
matters mutual interest. 


MANUFACTURERS TRADERS 
NATIONAL BANK BUFFALO 


Resources Over Fifty Seven Millions 
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recent unusual world-happen- 
ings have reflected the stock 
market during the past month. 
There were many marked ad- 
vances shares that seemed most 
likely effected peace. This es- 
pecially true the long term, high grade 
bonds and the rails, which have been 
allowed sag, regardless the intrinsic 
value the shares. The remunerative 
rates offered many the new bond 
issues proving attractive investment 
buyers, while the general public is, after 
long period inactivity, beginning 
realize the absolute safety and earning 
power the rails. 
Reviewing the New 
Wollman Co., say: 
“For nearly two years the public has 
taken little interest the market. 
has kept its surplus resources for the ser- 
vice the country. that period the 
output new securities has been sharp- 
restricted. With the coming peace 
people once more will turn the market 
for profitable opportunities. probably 
will discovered that the funds seeking 
investment result these conditions 
will exceed the supply desirable securi- 
ties.” 


York market, 


The Outlook 


quite generally concluded that the 
failure the stock market advance 
further due money restrictions. Un- 


certainty what will happen indus- 
try the transition period may hav- 
ing its effect upon speculation. With 
many the conditions sound and prices 
low, may fairly concluded that when 
the money market permits, prices 
least some parts the list will advance 
levels nearer expert and general con- 
clusions value. Accordingly, invest- 
ors need not hesitate selection sta- 
ble dividend-payers which will bridge the 
transition period with good yield, and 
eventually share the great prosperity 
coming afterwards. 


High Grade Bonds 


There are extremely interesting mar- 
kets ahead. Absorption high-grade 
bonds and other seasoned securities 
already underway. The bond market has 
shown material strength response 
the broadest buying.of really high-grade 
bonds that has been seen any time 
two years. American investors are re- 
employing their uninvested funds the 
belief that with world peace now virtually 
assured, safe investment issues this 
class are highly attractive. There good 
reason believe that the prevailing strong 
tendency will continue. Notwithstanding 
the higher prices which prevail for many 
municipal and other tax exempt bonds, 
must remembered that the general 
bond market selling yet virtually 
“war price level.” bonds have 


OUR SERVICE BANKERS 


XI. 


LIBERTY BONDS 


Trading Liberty Bonds, when countenanced Federal authorities, will 
first felt among the banks through which large proportion all subscriptions 


were entered. 


therefore devolves upon bankers thoroughly familiarize themselves with 
the details the various issues and make their connections for prompt and 
dependable execution their buying and selling orders. 


Buy, Sell, and Quote all United States Government issues. 


Upon 


request shall pleased send our “Comparative Analysis 
Outstanding Liberty which will found valuable reference 


for banks and individuals. 


HALSEY, STUART CO. 


INCORPORATED — SUCCESSORS TO 


HALSEY CO., CHICAGO 
209 SOUTH SALLE STREET 


PHILADELPHIA 


NEW YORK 
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also been favorably affected the changed 
conditions. some these issues, there 
has been striking recovery with good 
buying various interests which 
kept out the market for months 
The volume bond trading the New 
York Stock Exchange October ag. 
gregated $233,983,500 par value. This was 
the largest month’s bond trading that the 
New York market ever saw. 


This broader inquiry for. high-grade 
bonds reflects genuine belief 
ment circles that the influences which 
made for depression during the war 
period are end. The striking in- 
crease bond dealings also significant 
view the fact that the markets had 
just over-subscribed the largest govern- 
ment loan ever offered 
world finance. 


Short Term War Bonds Next 


Government war bond selling the fu- 
ture will along distinctly 
Bonds will have short maturities from 
three seven eight years. addi- 
tion, issues will smaller than the 
past and probably will marketed more 
continuously. 


War savings organizations throughout 
the country will assist placing the bonds 
more direct manner than past 
Liberty Loan campaigns. The per 
cent interest rate borne the last two 
issues Liberty issues may 
depending other terms the 
ties. 

Amounts future issues, interest rates 
and time marketing cannot 
termined definitely for another month 
two, but the heavy oversubscription 
the Fourth Liberty Loan, with total 
$6,989,047,000 16.48 per cent more than 
the $6,000,000,000 sought, will enable the 
treasury postpone the next issue longer 
than otherwise. still expected 
spring. 


The Central Trust Co., Chicago, 
reviewing the activities the country 
for November says that the favorable 
indications which stand out most 
nently are record bank clearings 
foreign trade; few business failures; 
vidend disbursements almost last 
year after heavy taxes; tremendous bond 
sales; slightly lower commodity prices; 
breaking pig iron output and steel 
duction; new high record coal out 
put, both hard and soft; and big 
wool clip and total farm 
compared with year ago. 


: 

; 


Stocks Illinois Corporations 


ARE LAW SPECIFICALLY 


EXEMPT FROM PERSONAL PROPERTY TAXES 


WHEN OWNED RESIDENTS THE STATE ILLINOIS 


recommend Investors this State the Stocks the following Companies: 


Commonwealth Edison Co. Central Illinois Public Service Co. 


Public Service Co. Northern 
addition the above described exemption from taxation these Stocks embody the following 


features which are essential conservative investment: 


1.—Efficient Management capable Large Development 
2.—Strong Financial Position 4.—Established Earning Power 
the 
more detailed information desired with reference any these companies, shall 
glad furnish the same upon request. 
hich 
war 
icant 
had 
STOCKS AND BONDS 
New York Office: 111 BROADWAY 116 West Adams Street, CHICAGO 
Members New York Stock Exchange Chicago Stock Exchange 
lines. 
from 
addi- 
the and offer, subject prior sale 
more you know about the earning power and change price, the unsold portion 
past 
Burdett Bigheart Petrol 
urdett Uxygen igheart Petroleum 
nged, 
e e 
Securities Company Refining Company 
rates 507 Marquette Building 
First Mortgage Car Trust Gold Notes. 
Maturing seria'ly every six months from July 1919, 
Finance, Organize and Manage capacity, which cost excess $220,000. 
Plants for the manufacture, the Burdett Through the recent acquisition the Refining 
7 capital stock of $2,500,000, and owns a refinery and valuable oil 
Among our users are some the leading producing properties Osage County, 
States and interest equalled few other classes securities. Obligations 
. of this type are in particular demand at the present time by reason 
orable of the shortage of railroad equipment, and in particular of steel tank - 
ing under Burdett patents. small remaining unsold portion this par and 
i e ii wi adjustment t rit ar 
bond Let give you particulars about the next 
Hyney, Emerson Co. 
Write call for further information Telephone Randolph 6010 
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The unfavorable factors the present 
situation are few number and com- 
parison small importance. 

Bank Clearings the principal cities 
for September set new high mark for 
the month and totaled billion dollars, 
compared with billion dollars the month 
before and billion dollars year ago. 
Clearings exclusive New York City 
were nearly billion dollars, compared 
with billion dollars month ago and 
billion dollars year the increase 
over September last year being per 
cent 

Exports Merchandise during Aug- 
ust were valued 529 million dollars, 
compared with 508 million dollars the 
previous month and 489 million dollars 
August last year. Imports during 
August amounted 273 million dollars, 
compared with 241 million dollars the 
month before and 268 million dollars 
August, 1917, leaving balance trade 
our favor 256 million dollars, com- 
pared with 267 million dollars the month 
before and 221 million dollars year ago. 
Export figures not include supplies 
carried our own armies transports 
warships, but cover only merchandise go- 
ing abroad merchant ships. 

Exports Gold during August amount- 
over 3,277 thousand dollars, with 
Imports nearly 1,555 thousand dollars, 
making movement gold against 
and favor Europe nearly 1,723 
thousand dollars. From August 1914 
September 10, 1918 this Country’s stock 
gold has been increased 1,072 mil- 
lion dollars. 

The one thing which stands out most 
prominently the business world the 
apparent ease with which the great bulk 
industry this country has been con- 
verted from non-essential essential war 
work. noteworthy that this has been 
accomplished with remarkably 
solvencies and that the transfer labor 
has been made without the decline 
production which might reasonably have 
been expected. Similar management and 
co-operation will make just easy 
return these industries the normal 


needs our civilian life now war 
ended. 


INCE America’ 


entry into the 
war, thirty-odd million 
people have learned 
that they haveit them 
economize and 
Liberty Bonds 
and Thrift Stamps sup- 
plied the necessary in- 


save. 


centive. 


This organization isnow 


prepared supply 
service designed especially 
keep those hundreds 
new savers your locality 
thoroughly tuned the 
advantages systematic 
and make your 
bank permanent 
your 


community. 


This will interfere 


way with your present 
Full in- 


formationand service agree- 


advertising plans. 


ment mailed request. 


CRADDICK 
Advertising Manager for 454 Banks 
1004-1008 1st Bldg. 
MINNEAPOLIS 


Liberty Bonds Going 

There every indication that Liberty 
Loan bonds, issued during the war, will 
greatly rise value with the establish- 
ment peace. 1888 $100 United 
States bond, bearing per cent 
sold the open market for $130. 
brought more than $139. The most 
conservative will agree that Liberty bonds 
are sure above par value now 
that the Allies have brought the war 
victorious end. 

The shrewd unscrupulous, the 
birds prey finance, realize the worth 
Liberty bonds, and are using every 
effort secure them from those who are 
uninformed financial matters. Their 
favorite method offer stock wild- 
cat companies—stock that absolutely 
valueless—in exchange for Liberty bonds. 
Some these get-rich-quick schemers 
offer lend their prospective victims 
money, wherewith buy the goldbrick 
stock, taking Liberty bonds security. 
This, course, only thinly disguised 
attempt obtain Liberty bonds for worth- 
less stock. 


Attorneys Law 


Webster, Webster Blewett 
STOCKTON CALIFORNIA 


Albert Bacon 


CERTIFIED ACCOUNTANT 


901 Continental and Commercial 
Bank Building 


208 South Salle Street 
Tel. Wabash 6616 CHICAGO 
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The United States owns some 5,000,009 
acres oil lands and 53,000,000 acres 
coal lands, the title which belongs 
the Federal Government. Since all 
ers Liberty bonds are part owners 
this Government, would 
foolish them exchange their Liberty 
bonds for oil coal stocks 
value. 

Before disposing his bonds, the hold- 
thereof would well consult 
banker. Such consultation will not 
per the fake stock concerns, but certain- 
will prosper the bond holder. 


Remove Curb Small Issues 

The Chicago district committee capi- 
tal issues has received the following in- 
structions from Washington: 

“The capital issues committee has vot- 
that hereafter neither this committee 
nor the district committee should con- 
sider pass upon issue securities 
the aggregate par value which issue, 
and any other securities issued the 
same principal since April not 
excess $100,000. carrying this poli- 
into effect, please make certain that 
does not affect the jurisdiction the 
committee over issues excess $100,- 
000, which remains unchanged. 


Pay Atchison $42, 885, 310 

The contract between the railroad ad- 
ministration and the Atchison, Topeka 
Santa has been signed representa- 
tives the government and the carriers, 
straight compensation $42,885,310 
fixed the contract for the Santa 
road proper not including its various 
subsidaries. 


Duncan Holmes, formerly manager 
the bond department Kuhn, Loeb 
merly connected with William Read 
Co.’s Chicago office, have been elected 
vice-presidents the Chase Securities 
Co., identified with the Chase National 
Bank. 


Otis Co., Cleveland, are offering 
$2,000,000 new issue per cent 
cumulative second preferred stock, 
value $100, the Miller Rubber Company 
Akron, The proceeds will used 
retire bank loans due expansion 
inventories resulting from the war. 


The Philadelphia Company 
$15,000,000 debentures syndicate 
headed Lee, Higginson Co., and 
participated Ladenburg Thalman 
Company, First National Bank New 
York and Chase Securities Corporation. 


The Locomotive Stocks 

Judging from the market conduct 
the several locomotive manufacturers 
since the signing the armistice, this 
small and compact group justifying the 
belief that has been growing for some 
time financial circles that the after- 
war demand for locomotives will 
ciently large offset the loss sustained 
the defection munition orders. 
cording one authority the locomotive 
industry, one great phase the recon- 
struction follow the adjustment period 
now under way, period locomotive 
building that will exceed anything point 
demand that the world has seen. 
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Curb “Blue Sky” Traders 


method restricting fraudulent 
highly speculative stock promoting schemes 
involving the trading 
ties for Liberty bonds has been devised 
the treasury and may put into 
effect soon protect the millions Li- 
berty bond owners against loss. 


effect, the treasury’s plan would 
sort national “blue sky” operation, 
which promoters would find their busi- 
nesses subject close scrutiny the 
government. Those found suspicious 
actual fraudulent nature might 
barred from accepting Liberty bonds 
payment for their securities, through the 
government’s refusal grant them opera- 
ting licenses. 


The authority for this plan given 
the provision the fourth Liberty loan 
act empowering the president “in- 
vestigate and regulate means li- 
censes otherwise” transactions Li- 
berty bonds certificates indebted- 
ness for two years after the proclama- 
tion peace. 


The law was based the belief that 
after the war hundreds promotion 
schemes would spring offer stocks 
and bonds for projects 
exchange for Liberty bonds. This situ- 
ation now developing, according re- 
ports the treasury. 


per cent Bonds Sold Premium 


The $7,000,000 issue per cent 30- 
year Philadelphia municipal bonds was 
awarded the Guaranty Trust Company 
New York its all-or-none bid 102,858. 
There were thirty bidders, five whom 
were banking firms syndicates who, 
like the Guaranty Trust Company, bid 
for the entire issue. The total subscrip- 
tions aggregated $37,893,000, and the ac- 
cepted bid yields the city premium 
$200,060. 


Changes Mobile, Ala. 


Three new vice presidents 
cently been chosen Mobile banks. 


Bestor, Jr., the new vice presi- 
dent the First National Bank. Mr. 
Bestor was one the leading members 
the Mobile Bar Association, being 
member the widely known law firm 
Bestor Young. 


Ashbel director the 
Merchants Bank, president the Cha- 
melecon Steamship Company and the 
firm Ashel Hubbard Co., the new 
vice president of, the Merchants Bank. 
Mr. Hubbard for years, was one the 
leading individual banana importers 
the South. 


Following the death Grover Tay- 
lor, the directors the Union Savings 
Bank offered the vice-presidency Rich- 
ard Christian, Secretary and Treasurer 
the Standard Equipment Company. 


There are four banks Mobile. Every 
bank here now has comparatively new 
vice president. The fourth bank—the 
People’s Bank—only short time ago re- 
organized its official family. Mr. 
Tonsmeire was elected vice president. 
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BROAD ST. 


ALL AMERICA CABLES 


ARCENTINA 
BOLIVIA 
BRAZIL 
CHILE 
COLOMBIA 


(These two words transmitted free charge any Telegraph Co.) 


Messages for: 


ECUADOR 
PANAMA 


PERU 


should bear routing instructions 


WHEN POSSIBLE MFSSAGES SHOULD BE 


TELEPHONED TO OR FILED AT CABLE OFFICE 


JOHN L. MERRILL, Presivent 


TELEPHONE, BROAD 672 


Reliable Farm 
Mortgages 


WISCONSIN 


NORTH DAKOTA 


MONTANA 


Years’ Experience 


Without Loss Client 


Brush-McWilliams Co. 
617 Caswell Blk. 


MILWAUKEE 


Write for Attractive List 


Big Wells for Knickerbocker 
BIG DEVELOPMENTS PENDING 
Send for circular 


135 Broadway, 


Sales Representatives Wanted 
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WISCONSIN 


MERRILL TILDEN 


yoming GATES 
FREDERICK MERCER 


GATES 


New York 


URUCUAY 


NEW YORK 


“The Sign 


DROVERS 


NATIONAL BANK 


WM. CUMMINGS, President 


Vice-President 
. . Vice-President 
. . Cashier 
. . Asst. Cashier 
. . Asst. Cashier 
. - Asst. Cashiet 
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ANOTHER WAR THAT OUR 
SOLDIERS WILL WIN 


Public opinion and equity will demand not only the recognition indus- 


trial fields returning warriors, but the suppression Bolshevikism well 


MAX NAHM 


Vice President, Bowling Green Trust Co., Bowling Green, Ky. 


ESSIMISTS, and the world 
full them, are predicting 
social revolution after the war. 
With their buckets lurid red 
they paint this picture. 
Wages are high, from three four 
times higher than they were before the 


court that shall render less likely the oc- 
rence future wars. doubt this 
court will sit for six months for its labors 
will monumental and more memen- 
tous gathering ever assembled history. 

When the peace congress adjourns ar- 


and England will begin turn out cloths, 
longer intended for uniforms. The 
linen factories Belgium 
will send forth fabrics longer 
used for wings aeroplanes. The great 
industrial mills the world will begin 


war. After peace 
declared 
and competition has 
been resumed, nor- 
mal wages must 
restored. al- 
ready socialistic, and 
the greatest power 
the land, will re- 
sist reduction even 
the extent na- 
and 
social revolution. 

country that has 
fought out and won 
the great War not 
gies. 
have fought Flan- 
ders fields 
worried. “seeing 
things.” Such pic- 
ture distressing, 
but perhaps only 
tion. 

true that wa- 
ges are high because 
two-thirds the 
population 
are, working main- 
tain twenty millions 
soldiers the 
field battle. These 
ducers, they are now 
consumers. They 
are drawn from the 
most active ages 
life and they are 
sorely missed the 
ranks production. 
time war, cost 
plays but small 
part the calcula- 
tion, for 
rules, and food, am- 


mies occupation will placed the 


The Ante-Peace Board 


HIS war, which future history will know as the Great War, has fought 
out the great issue all history, Despotism against Democracy, and 
being brought conclusion manner that entirely new. 

The moral trend history never moves backward. Its impetus con- 
tinuously pressing forward. For a while after the Great War began it seemed 
that men had reverted savagery and brutality, but the result the war 
has been emphasize the irresistible force all that civilization has striven 
for and won in the past. The methods of the Huns belong to an age that is 
long gone, and for them have prevailed would have been step backward 
into the dark ages. History makes such blunders. The movement 
ever upward, constant evolution the morals the race. 

Heretofore after the defeat of one or the other army, a congress of the 
belligerents was assembled about peace table usually some neutral 
nation, and the issues were argued out the light the closing war, and 
brought conclusion. These conclusions were then crystallized into 
treaty signed the contesting nations. Such was the Congress Vienna 
1815 which patched the map Europe that Napoleon had torn into 
shreds. Such was the Peace Conference Paris 1856 that ended the 
Crimean War. 

During the past year a strangely unique feature has been introduced into 
the annals warfare, one that has never been practiced before. While the 
opposing armies have been the fields enacting the greatest tragedy all 


.time and under flag truce but orchestrated the thunder cannon 


and shells peace discussion has been progress and many important 
issues have been settled ahead the assembling the peace Congress. 

With the great earth the peace table while that earth writhing the 
agonies war, the great premiers the nations, times before their own 
parliaments, times with the world audience, have been debating the 
differences between them, then pausing while their armies drove their argu- 
Mr. Wilson, the President the United States, sits the head 
the table, the changing and unsuccessful Chancellor the German Empire 
sits the foot. About this momentous ocean-wide table have been grouped 
the Pope Rome and the premiers the greatest nations the world. 

any propositions have been propounded notes nations and have 

been accepted this Court Last Appeal, whose high sheriff Marshal 

whose deputies are the generals the armies, whose decrees are 
istory. 

other such held its sessions, and debated the issues 
war before defeat. Certain decrees this high court have been accepted 
the belligerents and are now part the unwritten law the world. 
Even before the calling of the Congress that must remake the maps of Europe 
and Asia and Africa, that must re-enact the decalogue and rewrite the inter- 
national law the Sea and the Land, many propositions have been pro- 
pounded and accepted advance. 


once more grind and competition among 


nations will 
sumed. 

Gradually 
will reduced 
the costs produc- 
tion lessened. 
The pressure the 
necessity for quick 
action provide 
war 
removed. Labor 
Europe will 
more plentiful the 
dense populations re- 
turn their looms, 
their fields, their va- 
rious occupations. 

The day will come 
when our Captains 
Industry who have 
worked 
war production, when 
the Boards Direc- 
tors will feel the ne- 
cessity reducing 
wages meet foreign 
competition. 

Here where our 
friend 
flings his red paint 
into lurid impres- 
sionist picture hor- 
ror, and sees social 
revolution. 

Once more our sol- 
diers will win bat- 
tle, not battle 
the fields France, 
with the thundering 
cannon, but peace 
victory and industri- 
victory. 

Just about this time, 
our three millions 
soldiers will re- 
turning. The Captain 
Industry will say 
the laborer who re- 


munition and clothing must promptly 
provided, matter what may the cost. 

Therefore, wages mount rapidly time 
war. This entirely proper, for the 
necessities life rise price due 
proportion, and the laborer pays the 
same scale that receives. 

Now, what likely happen after 
general armistice declared? 

peace congress will assembled. 
Such congress must redraw the maps 
Europe, Asia, and Africa; must re- 
enact international law; must provide 


Page 


various garrisons that are surrendered 
order secure the proper execution 
the judgments the Peace Congress. 
All the Allies will contribute men 
these armies and the soldiers not needed 
will sent home their several coun- 
tries. 

the meantime what will happen in- 
dustrially home? 

The steel mills Belgium and Eng- 
land will begin operate for industrial 
purposes and not for war only. The cot- 
ton and wool factories Belgium, France 
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fuses adjust himself returning 
normal conditions: “The man who won 
the Great War here. has been 
working for dollar day, while you 
have been receiving ten dollars day. 
has saved the world. Step quiet- 
and peaceably and give the soldier 
your place. belongs him anyhow 
and not you, for risked his life 
that you might free.” 

Public opinion and equity will demand 


(Continued page 61) 
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Brown Brothers Co. 


Philadelphia NEW YORK Boston 


Foreign Trade Service 
facilities our Foreign Trade 


Bureau are special and timely value 
banks and bankers aid cooper- 
ating with their customers engaged, de- 
siring engage, foreign business. 


Investment Securities 
Foreign Exchange 
Deposit Accounts 
Commercial Credits 
Travelers’ Credits 


the function this Bureau collect 

and make available accurate and up-to-date 

information relating foreign trade—ex- 

port markets, foreign financial and economic 

conditions, shipping facilities, export tech- 
nique, 


Letters Credit, which are the 
safest and most convenient me- 
dium for carrying funds, are 
issued us, free commis- 
sion, those engaged war 
work. 


shall glad give you detailed in- 
formation the facilities and services 
the Bureau. 


Guaranty Trust Company 
New York 
140 Broadway 


have also sent our American rep- 
resentative France for the conven- 
ience our friends, with headquarters 
the office the Credit Commercial 


France, Rue Lafayette, Paris. 


FIFTH AVE. OFFICE LONDON OFFICE 

Fifth Ave. 43rd St. Lombard St., 

MADISON AVE. OFFICE PARIS OFFICE 

Madison Ave. & 60th St. Rue des Italiens, 1 & 3 Brown, Shipley & Company 


Founders Court, Lothbury, Office for Travelers 
London, 123 Pall Mall, London, 


Capital and Surplus $50,000,000 
Resources more than 


KERS TRUST 


Central Trust 
Illinois 


= 


Elements Convenience 


Cheques 


FOURTH: 
Available ‘any day, any hour. 


125 West Monroe Street 
CHICAGO 


Cheques can used payment 
hotel and other expenses the traveler 
practically any hour any day. That is, the 
holder does not have wait for banking 
hours get cash exchange for his 
credit Cheques are ac- 
cepted though they were actual money, 
the acceptor depositing them later his bank. 


BANKERS TRUST COMPANY 
YORK CITY 
Member Federal Reserve System 
Agent for issuance of 
AMERICAN BANKERS ASSOCIATION TRAVELERS’ CHEQUES 


Surplus and Profits 


Accounts Banks and Bankers 
Received upon Favorable Terms 


Thoroughly equipped handle all business per- 
taining banking, and invites the accounts 
banks, corporations, firms and individuals. 
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Action the Priority Board lifting 
the restrictions bank buildings along 
with other private building enterprises 
will release vast sums which have been 
held awaiting definite action the Board 
result the War. Now that the War 
Board has taken action regarding the 
regulations which prevented the building 
residences costing much $10,000 
and buildings costing $25,000 
will enable builders and contractors re- 
sume operations which will mean heavy 
investments for material and labor. 

Federal Advisory Council composed 
bankers, acting advisory capacity 
the Federal Reserve Board, recently 
conferred with the capital issue committee 
newed activity the completion and erec- 
tion many bank buildings which have 
been held during the war. 

have under consideration innumerable bank 
buildings, which will now pushed 
completion. 


The Citizens Bank Moultrie, Ga., 
has moved into its new quarters the 
Commercial Building, from which was 
driven fire several months ago. 


The First National Bank Central 
City, Ky., has recently spent $15,000 
remodelling the interior its building 
and bringing up-to-date every way. 


Interests closely allied with the Far- 
mers Mechanics National Bank 
Forth Worth, Texas, have contracted 
purchase the property Main street ad- 
joining the bank property. planned 
construct office building that will 
one the tallest and largest Tex- 
as, probably fifteen sixteen stories 
height, occupying the bank site and ad- 
joining site. 

The Farmers Mechanics 
Bank has made wonderful progress, has 
overflowed its quarters and 
crowded tenants off the second floor 
order obtain sufficient room for its 
own needs. has practically doubled 
its assets within the last three years. 
ranks one the largest and strong- 
est banks the state. 


CHICAGO MILWAUKEE 
ST. LOUIS 
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Another Southern bank forced 
into larger quarters the Peoples Sav- 
ings Bank Little Rock, Ark. This in- 
stitution has grown such extent that 
they have had oust the several ten- 
ants and extend its banking rooms. 
annex has been fitted marble har- 
monize with the other equipment, and 
now the bank has quarters for the In- 
surance and Rental Departments and the 
Arkansas Abstract Co., which owns. 
The extra space vertically has been divid- 
mezzanine floor, which provides 
Board Room and additional working 
space. 


The “Peoples” was organized 1902, 
when such things had small beginnings, 
and started with paid capital 
$17,500. This has grown, out the earn- 


ings, $100,000 capital, and their earned 


surplus now over $50,000. Deposits 
are now around $1,500,000. 


The Southern Trust Commerce Bank 
San Diego, Calif., has moved into its 
new home, which pronounced the most 
up-to-date banking office the Pacific 
coast. The main banking rooms have 
frontage feet and depth 120 
feet, and there basement department 
containing floor space 60x70 feet 
besides mezzanine floor that reserved 
for future growth. 


The Farmers State Bank Preble, 
Ind., have their plans ready and had hoped 
erect new home this fall, but the rule 
against building stopped them. Cashier 
Adler has plans ready but says that they 
would not attempt build now until 
early spring, when they will ahead. 


With the work 
torily, believed that the new 8-story 
Muskegon Union National building will 
ready for occupancy shortly after Janu- 
ary 

Little wood enters into the construc- 
tion the building, only the window 
casements above the second floor, the 
moldings, the base boards and the doors 
are wood, these being gum wood 
throughout. 


outward appearance the architec- 
ture such make the building the 


Certified Public Accountants 


INDIANAPOLIS 
MUSKOGEE 
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most handsome Western Michigan, 
The setting the terra cotta against 
the brick the seventh and eighth floors 
and the granite which forms the exterior 
wall the first and second floors, with 
the artistically arched windows, give the 
structure the most modern appearance 
building construction. The entire out- 
side wall the first and second floors 
constructed Woodbury granite, while 
the wall above the second floor 
brick and terra cotta. 


The Traders National Mt. Sterling, 
Ky., have contracted for $20,000 new 
building. 


Work progressing rapidly 
$350,000 Scott County Savings Bank, 
Third and Brady streets, Davenport, Ia, 
and the building should under roof 
Jan. and the building completed 
April, 


The City National Bank Decatur, 
Ala., has moved into its 
rooms which have just been completed 
cost $15,000. These rooms are at- 
tractively finished and fitted with every 
banking convenience. 


The Peoples Bank Olive Hill, 
contemplates building $10,000 bank, store 
and office building. 


The officers and directors the Wyan- 
dotte Savings Bank, Wyandotte, 
welcomed their many friends and patrons 
the opening their beautiful new 
banking quarters, which 
remodeled and enlarged. 


The Farmers’ and Miners’ Bank 
Jacksonville, Penn., now its new 
modern home, attractive two-story 
brick structure designed throughout 
meet the needs banking. 


The new First National Bank building, 
Greeley, Colo., will ready for oc- 
cupancy the first the year. 


The Hibernia Bank and Trust Con- 
pany, New Orleans, La., 
under way for big bank and office building 


DES CITY 
SPRINGFIELD (ILL.) 


MONTHLY 


nf 6 7 © 


é i 
E a 
] 
is ] 


the Carondelet Street Square, between 
Gravier and Union Streets, New Orleans. 
Borings have been made, but actual con- 
struction not yet started. 


The Merchants Loan and Trust Com- 
pany Chicago converting the corner 
Adams and Clark streets into mod- 
ern banking room take care the 
growing business the 
new entrance will arranged the 
corner. The interior will elaborately 
ornamented with marble and tile work, 
ornamental iron and bronze. modern 
savings bank equipment being installed. 


The Mishawaka Trust and Savings 
Bank, Mishawaka, Ind., now installed 
its new building, recently erected 
cost $100,000. The exterior 
Georgia granite and Bedford stone. 
stone. 


The banking room one the best 
arranged the state. The fixtures are 
Tavernelle marble with bronze wickets 
and mahogany woodwork. 
lobby large and roomy and contains 
numerous check desks and seats. 

Meyer Fridstein Co., Chicago, were 
the architects. 


Leading architects the country met 
recently Kansas City, Mo., consider 
the needs the proposed Federal Re- 
serve Bank building erected there 
cost $1,500,000. The growth 
the Tenth Federal Reserve Bank has 
been rapid and consistent that 
has choked the original quarters pro- 
vided for the business and 
flowed into widely separated branches. 
This has the first bank award- 
the government with permanent 
building. The new building will pushed 
early completion soon plans 
are approved. 


The People’s Banking and Trust Co., 
Marietta, Ohio, will erect fine new bank 
building. 


The Trumbull Banking Company 
Girard, Ohio, has been authorized the 
Superintendent Banks and opened for 
business Wednesday, November 2oth. 
The bank starts with capital $50,000, 
the stock having been taken largely 
business men Girard, and located 
the corner room The Trumbull Build- 
ing, corner Liberty and Market Streets 
for the last two years occupied the 
Girard Branch the Trumbull Savings 
Loan Company Warren. 


The rooms have been remodeled and 
eight tellers windows installed 
accommodate the new bank which will 
general banking business and also the 
Savings Loan business the War- 
ren institution which has been steadily 
growing since the branch was established. 


The directors the Trumbull Banking 
Company are the following Girard and 
well known Warren business men: 
Hine, John Darr, King, John 
Howells, Wallis, Knight, John 
Masters, Robert Izant, Jay Buch- 
walter, Manning Kerr, Elmer Os- 


borne, Homer Robins and James 
Izant. 


How Are You Winning 
New Business 


(Continued from page 10) 


department yellow card, the war 
savings white card, and on. This 
color scheme was devised for the pur- 
pose making sure that the cards 
these departments would not mislaid 
improperly filed. addition these 
cards, small set clips with 
colored heads are used the four officers 
the bank. The purpose these clips 
distinguish readily the prospect up- 
which the different officers are call. 
Thus, when clip with blue head 
placed card the bond and mortgage 
file, the vice-president, who 
guished that color, knows once that 
expected call the prospect. 


The cards are 5x8 inches size. Along 
the top each card appear figures from 
month. Let suppose that the vice-presi- 
dent writes letter prospect the 
commercial department the first 
the month, inquiring about new business. 


After writes the letter makes 
memorandum that will call 
prospect the 15th the month. The 
metal clip which allotted this 
cer will then placed over the 15th and 
the matter will brought his atten- 
tion that day, that can make the 
call. 


Directly beneath this line figures 
appears space for the name and the ad- 
dress the prospect the customer, 
and the telephone number. Space also 
provided for the change address and 
other connections. This data 
rated from the balance the card 
heavy black line beneath which appear 
the names the departments and the 
date the first solicitation, along with 
ample space make any remarks con- 
cerning the prospect the customer. 
When call made customer, this 
information promptly noted the card 
and his answer the information that 
obtained through the investigation also 
noted. 


The nine different divisions, already 
described, are represented the separate 
files and all bear the same information. 
That is, when customer who has ac- 
count the commercial department and 
the savings department and the 
vault department, opens account 
the war savings department, the same 
information concerning him appears 
all the four cards. 

“By organizing our new activities 
this way, have been able bring 
great many attractive accounts into the 
bank, and the same time have cre- 
ated fund valuable information 
handling our credits,” says the cashier 
this bank. “It opinion that the keen 
rivalry between banks for new business 
requires the organization new divisions 
like this all banks when any particular 
form service given customers 
attractive way. There ques- 
tion but that any effort this direction 
will abundantly compensate the bank for 
the work involved putting the system 
into practice. experience that 
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new business activities will not produce 
satisfactory results unless they are tied 
definite organization that will 
keep track the business each depart- 
ment from day day.” 


mistake suppose that the ap- 
plication simple methods like these 
described within the bank are all that are 
necessary developing effective new 
business program. The internal machin- 
ery should act mainly guide direct 
the officers getting new business. Out- 
side work very definite character 
essential order produce the best 
results. Investigation discloses that one 
the most productive methods build- 
ing the deposit line personal solici- 
tation. This can accomplished through 
correspondence well direct personal 
contact, although has been found that 
the close personal touch usually empha- 
sizes the desire the bank extend 
its service facilities most admirable 
way. Friendship, course, usually exerts 
strong influence attracting accounts, 
yet the keen pursuit new business, 
almost always the bank that offers 
the most conveniences that wins recogni- 
tion. order make strong per- 
sonal appeal, card system like that al- 
ready described necessary for the pur- 
pose studying the requirements cus- 
tomers and bringing their attention 
from time time, matters timely in- 
terest and certain bank facilities that they 
can use. 


Not long ago, for example, one the 
employes the bank learned that cus- 
tomer the savings department received 
insurance check for $5,000. This was 
promptly communicated the new busi- 
ness department and then transcribed 
the card which finally came with the metal 
clip the desk the officer who was 
call this customer. Twenty-four 
hours after this information reached the 
bank, the savings depositor had been in- 
duced invest the $5,000 mortgages 
offered the bank. 


Less than five years ago, probably 
true that not nine out ten banks un- 
derstood the average functions the 
bank, but the recent extensive thrift cam- 
paigns have served shows the attrac- 
tive privileges the bank. therefore 
behooves every bank that has eye the 
future initiate selling campaigns that 
will help show the public direct 
and simple way the value the bank’s 
service facilities. The new business de- 
partment, although comparative innova- 
tion the banking circles, has been tried 
out and tested and its advantages have 
been abundantly shown both large and 
small banks, where careful plan ac- 
tion has been worked out. 


The Banker’s Advice 


“The most important word which the 
bankers the United States can speak 
the general community advise 
merchants and manufacturers study 
the financing current business the 
use acceptances. They are not pa- 


nacea for all ills. They cannot fill the 


whole field. Their importance, however, 
view certain special problems 
the period rehabilitation very great.” 
—Richard Hawes, Vice President Third 
National Bank, St. Louis. 
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Killed Trying Save Woman 
Arthur Fitch, cashier the Nation- 
Union Bank Boston and instruc- 
tor Boston University College Busi- 
ness Administration, was instantly killed 
the West Medford station while at- 
tempting rescue aged woman, who 
also was killed the same train. 


Mr. Fitch was waiting for local train 
from West Medford Boston, when 
saw the woman step the tracks 
beneath the gates, which were lowered. 
About the same time Mr. Fitch and 
others saw the woman’s predicament and 
danger from the onrushing express. 
rushed the track, trying catch hold 
the aged woman and pull her safety. 

She seemed resist, from fear ex- 
citement, just before the express loco- 
motive hit both them. Both were 
instantly killed. 


Mr. Fitch was years old. was 
one the best known young bankers 
Massachusetts. 


Banks Able Meet Any Contingencies 


Comptroller the Currency, Wil- 
liams, speaks confidently the ability 
the banks meet economic conditions 
growing out the cessation hostili- 
ties. says: “The firm hold which the 
Government found necessary take 
prevent runaway markets for the neces- 
sities life and for the raw materials 
needed industry may now exercised 
conservative and healthy way es- 
tablish reasonable equilibrium and 
prevent destructive and sudden move- 
ments, which sometimes the past have 
precipitated panics. There reason 
why this country need fear such commer- 
cial revolutions financial crises those 
through which have passed the 
earlier years our history. 


“The agricultural, mining and industrial 
activities this country are enjoying 
generally phenomenal prosperity, and 
from financial standpoint our banks are 
today stronger and better able cope 
with any situation which may arise than 
they have ever been the past. 


“We have raised the past eighteen 
months nearly $18,000,000,000 from the 
sale Liberty bonds, and yet the de- 
posits our national banks today are 
several billion dollars more than they 
were before attempted place the 
first Liberty Loan.” 


Vice-President Herman Hunicke, the 
Liberty Bank St. Louis, who the 
oldest bank official point service 
St. Louis, celebrated his fifty-fifth year 
continuous and uninterrupted service with 
that institution, last month. Mr. Hunicke 
now years age, but regular 
ever his attendance the bank. 
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HOUSTON 


New president of the American National Bank 
of Nashville, Tennessee. 


New President for Springfield Bank 

The purchase controlling interest 
the American Savings Bank Spring- 
field, Mo., John Aven, retiring presi- 
dent the Southern Missouri Trust 
Company, and Bert Ellis, cashier the 
Wright County Bank Hartville, 
announced. Mr. Aven become presi- 
dent the American Savings Bank. 


The directors the Paris Savings 
Bank Paris, Mo., have Elected Miss 
Virginia Newton, who has been em- 
ploye that institution for several years, 
assistant cashier. 


Another young woman become as- 
sistant cashier Miss Pearl Lafferty, 
Princeton, who has accepted posi- 
tion assistant cashier the First Na- 
tional Bank Tama, IIl. 


Geo. Grier has been forced re- 
tire Cashier the Citizens Savings 
and Trust Co., Iowa City, Ia., ac- 
count ill health. succeeded 
John Vanhorn, who formerly 
cashier the Atalissa Savings Bank. 


Wallace, formerly assistant cashier 
the Mechanics Bank and Trust Co., 
Knoxville, Tenn., has been elected 
cashier succeed Walter McCoy, who has 
resigned. Wallace has been connected 
with the bank for ten years. 
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Bank Must Pay Forged Checks 

The Apellate Division the New York 
State Supreme Court has affirmed the 
verdicts the lower courts and decided 
that the National Surety Company has 
rightfully obtained judgment against the 
National City Bank Brooklyn, for 
money paid the latter checks forged 
Herbert Flynn, formerly clerk 
the office the City Chamberlain. 

The Appellant Division overruled the 
contention the defendant that the 
surety company did not acquire the same 
right the city sue when paid 
the latter, Flynn’s surety, the money 
obtained the checks. 


Frank Dugan has become Vice Presi- 
dent the National Bank Commerce 
Louisville, Ky. For some time was 
Vice President the Citizens National 
Bank, which has been recently merged 
with the Union National. 

had been with the Citizens National 
nineteen years. 


meeting the directors the 
Crawford County Trust Company 
Meadville, Penn., Jas. Chaplin, who 
has been president since was elected 
chairman the board directors. 
McGill, who has been the active head 
the institution for over seven years, 
was elected president. Robert Gas- 
kill was elected secretary; John Farni- 
corn, treasurer; Dilley, assistant 
secretary, and LaVerne Beatty, assist- 
ant treasurer. 


Allen Walker, who has been the New 
York manager for the United States 
Chamber Commerce since the organiza- 
tion that body 1913, has joined the 
Guaranty Trust Company New York, 
and will have charge its Foreign Trade 
Service. 

The Foreign Trade Service the 
Guaranty Trust Company New York 
the agency through which variety 
services are performed for the American 
exporter and importer. 


recent meeting the directors 
the Broad Street Bank Philadelphia, 
Perry Hitner was elected president 
signs devote more time his other 
interests. Mr. Hitner was formerly vice- 
president and succeeded that office 
John Thompson, Jr. 


Lieutenant Lawson Watts, son 
Watts, the Third National Bank, 
St. Louis, after seventeen months ser- 
vice overseas, has just returned Ameri- 
and has been asigned department 
instruction the Motor Transport ser- 
vice. Frank Houston, vice-president 
the Third National Bank, was elected 
president the Tennessean Society 
St. Louis. 
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How Are You Advising 
Export Houses? 


transition from 
war peace brings many new and 
perplexing problems tothe export house. 


Even the biggest exporting houses find 
necessary nowadays rely upon the 
banker for counsel. 


You can simplify the tasks the ex- 
port trader when calls the bank 
showing him Rand McNally 
line educational material will both 


helpful and profitable him. 


The export trader, like the banker, 
must resolve now gaina firmer hold 
the export situation. 


The man “who will the man who 
wins the gigantic struggle that now shaping 
for world trade. 


have made easy for the export house, 
well the bank, know more about the rich 
foreign markets. 


The Rand line will give you the 


information. 


MAPS GLOBES ATLASES 
MAP TACK SYSTEMS 


Recognized the world over for accuracy and completeness 


Rand McNally Company 
CHICAGO NEW YORK 
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CCEPTING the principle that its 
own existence and development 
depend upon the fulness ser- 
vice that can render its 
clients, The National City Bank 

New York, undertook about year ago 
the organization course interna- 
tional banking and foreign exchange 
open the officers its correspond- 
ent banks. About nine hundred bank 
officers connected with banks 
rolled the course during the year. 
special series “papers” dealing with the 
subject were prepared, and attached 
the several papers were series ques- 
tions which each enrolled member the 
course was encouraged answer, al- 
though the answering the questions 
was not, course, any sense obliga- 
tory. The papers were prepared under 
the supervision committee officers 
the foreign department the bank, 
the intention being make the course 
fundamental and comprehensive 
theoretical principles were concerned, 
but the same time keeping up-to-date 
and practical and not having run too 
long. 


The National City, like many other 
banks and business houses, realizes that 
the reconstruction period upon which 
are entering now will marked 
special opportunities for men who are 
equipped natural qualifications and 
study for the foreign branches Ameri- 
can banks. Indeed, the National City 
Bank constantly looking for such men. 


The course, therefore, which the Na- 
tional City now providing fitting 
into genuine need and the bank has 


STATE 


DETROIT 
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MEMBER FEDERAL RESERVE BANK 


Resources over $80,000,000 
maintain both savings and com- 


mercial departments, and are 
rendering high quality service 
out-of-town institutions and business 
concerns requiring Detroit 


POINTERS THAT ALL 
BANKERS WILL NEED 


National City Bank New York has prepared course 
study enlighten the profession foreign trade problems 


received many favorable expressions con- 
cerning it. 

About one half the bank officers 
enrolled have submitted answers the 
questions. The latter were framed with 
the intention having each member 
the course interpret, whenever possible, 
local conditions individual experiences 
insofar these touched the subject 
foreign exchange. The answers clearly 
disclosed those conducting the course 
widespread interest among progressive 
bankers the subject foreign trade 
financing. 

The undoubted interest the future 
the foreign trade the United States 
now manifested bankers and other men 
business has suggested the comittee 
conducting the foreign exchange course 
the desirability developing further the 
educational offering. the demand 
the bank clients warrants it, course 
foreign trade prepared. Coupled 
with the foreign trade service now offered 
The National City Bank education- 
course the subject ought win 
considerable following. The exact scope 
the new course yet determined, 
but the committee’s purpose make 
conduet the course practically the 
same basis that the international 
banking and exchange course. The whole 
course will treated topically, each pa- 
per the course constituting single 
“lesson” appended which will 
series questions. 

Finally, may mentioned that the 
committee pushing this “educational ser- 
vice” The National City Bank has its 
eye also the important question the 


THE PEOPLES 


BANK 


MICHIGAN 


development the banking system 
home meet the needs exacting 


future. The Federal Reserve System 
was hastily put into action the outbreak 
the Great War. The aid rendered 
that system during over four years 
unprecendented financial strain will never 
its future? That depends upon the in- 
telligence and understanding with which 
developed. 

For home trade and for foreign trade 
that development must not allowed 
lag. The responsibility for devolves 
mostly upon the American banker. Hence 
the committee believes that much will 
gained adequate course the 
principles money and banking with 
special reference the nation-wide or- 
ganization banking illustrated 
the Federal Reserve System. there 
should really sufficient demand for 
such course the committee that 
the course with the other two 
eign trade and foreign exchange would 
constitute well-knit educational offering 
which The National City might 
with considerable advantage itself and 
its clients maintain permanent part 
its services. The outcome educa- 
tional experimentation connection with 
the practical business the day will 
watched with interest. 


Conversion Liberty Bonds 

Out $2,000,000,000 per cent 
first Liberty Bonds about 
have been converted into per cent 
bonds the Second and Third Liberty 
Loan issues. This left $1,428,000,000 
per cent Liberty Bonds outstanding 
the time the issue the Fourth 
Liberty Loan. The amount these bonds 
outstanding will still further reduced 
such conversions into Fourth Liberty 
Loan bonds may occur before April 
next, when this privilege conver- 
sion expires. 

the original issue $3,808,000,000 
the Second Liberty Loan $1,541,000,000 
were converted into per cents, leav- 
ing $2,267,000,000 the original per 
cents now outstanding. Further conver- 
sion these per cent bonds has been cut 
off the expiry the conversion privi- 
lege attached the Third Liberty Loan 
issue November last. 


Chicago Men Plan Bank 

Chicago firm architects has been 
chosen draw the plans 
tions for the new Federal Reserve Bank 
Kansas City cost $1,000.000. 

meeting the building commit- 
tee the bank was announced that 
the Treasury Department chosen 
Graham, Anderson, Probst White 
the work. 

Miller, governor the bank, 
after giving out the selection the 
architects, said the contract for construc- 
tion would let soon the plans 
and specifications admitted. 

The new building, now estimated 
cost million dollars, will ten stories, 
built foundation strong enough 
add ten more when the necessity arises. 
The vaults, which will form impor- 
tant function the big government bank, 
will the latest type and strong 
money and material can make them. 
They will cost $300,000. 
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Reaching Out For The 
Small Borrower 
(Continued from page 


When the borrower applies for funds 
under this plan, handed applica- 
tion form. Besides furnishing 
curate description the property, the 
form also provides for detailed general 
information value the bank. 


the reverse side there are spaces 
for the report the committee which 
passes the application, for the certifi- 
cate the attorney, and for the distri- 
bution and disbursement the loan 
detail. 


mortgage then drawn and, af- 
ter this negotiated, the amount the 
loan passed the credit the bor- 
rower, who receives pass book covering 
the account. This pass book shows the 
condition account from month 
month and is, therefore, special value 
the bank well the customer 
determining the exact conditions 
the loan any time. 


position and extensive 


connections, this bank 


ceptionally equipped give 
the broadest possible 
operation financial in- 


stitutions, corporations, and 


The bookkeeping task incidental this 
plan simplified the use loose- 
leaf ledger form (Figure 11) which pro- 
vides the entire history each individual 
loan together with tabulation pay- 
ments entered both the front and re- 
verse sides, interest payments, 
ance for every month the year. 
each side the sheet allows 
this sort for six years, the form really 
provides for period years. 
glance the record will disclose the 
condition the account any time. 


individuals whom Detroit 


connection desirable. 


NATIONALBANK 


MEMBER FEDERAL RESERVE BANK 


There further advantage also 
keeping all the desirable notations 
single sheet. any loan this type, 
essential keep track the pay- 
ments insurance and taxes the 
property held When the 
borrower makes payment, noted 
form like Figure which gives 
the amount credited principal, the 
tax receipts shown, and the balance. 


There this difference between the 
mortgage loan described and the ordinary 
building and loan plan: The bank im- 
poses fines the vent the borrower 
fails meet the monthly payments, but 
the debt becomes due within days and 
foreclosure action can then com- 
menced. Ordinarily under the building 
and loan practice, foreclosure cannot 
started until the default has continued 
over period six months. Under the 
mortgage instalment plan, premium 
charged and ther reduction the 
amount finterest monthly, with corre- 
sponding increase the amount credited 
the principal. The borrower pays 
Per cent the actual amount money 
still owing, instead paying stipulated 


a8 
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Bank Detroit 


Detroit, Michigan 


TRANSIT DEPARTMENT 
With our direct connections and satisfactory arrangements 
with banks Michigan, are position 
offer quick service minimum cost 


OFFICERS 
amount ofinterest, and receiving re- JAMES COUZENS, President JUDSON, Cashier 
turn dividends declared from time time| EDMUND Cashier 
DIRECTORS 
Fielding Staley Dead GEO. ANDREWS LACY, Attorney 
Louis, occurred the death Fielding and Gen. Simon Murphy Co. 
Mr. formerly advertising HENRY FORD, Pres. Co. Kales Iron Works 
merce, St. Louis. 
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B/L BANK CHICAGO 


collect direct Bill 


Lading items every 
shipping point the United 
States and Canada. special 
department handles these 
items with minimum time 
and cost. 

invite correspondence 
with any bank shipper 
handling volume this 
class business. 


UNION TRUST COMPANY 


CHICAGO 


Strictly Commercial Bank 
Established 1869 


Investments 


XPERIENCED, 
conservative in- 
vestorsalmostinvari- 
ably give first prefer- 
encetothe First Mort- 
gage Real Estate 
reality direct first 
mortgage its sim- 
plest and most con- 
venient form. 
The First Mortgage 
Real Estate Bonds 
Offer are, inevery 
instance, secured 
direct first mortgages 
properties, such 
hotels, office build- 
ings apartment 
houses, conservative- 
worth 
the amount the 
mortgage. 
Denominations from $50 
Maturities from 


2to years. Send for 
particulars, 


Bankers Realty Investment Co. 
Continental and Commercial Bank 
CHICAGO, ILL. 

BEE BUILDING, OMAHA, NEBR. 
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BANK GIVES PROFIT 
PUBLIC WELFARE 


Great Italian institution, one the most remarkable credit 
organizations existence, not company with shareholders 


Bank Naples has share- 
holders and pays dividends. 


too old for that. Instead, 

permitted law devote 

tenth part its earnings wel- 
fare work, charity and uplift, all 
which must public nature. The 
same -law applies the Savings branch 
the famous bank. disposes huge 
sums annually for the public good. These 
benefactions take the place 
holders. 

The Bank now has branches Chicago 
and New York correspondents 
throughout the United States. 

The Bank Naples, which represents 
the greatest economic force the South- 
ern provinces Italy, perhaps the old- 
est credit institution 
origin goes back the beginning the 
sixteenth century, exact, 1539. 
that year private enterprise established 
institution which undertook give 
relief persons need funds who 
were the mercy usurers the se- 
curity pledged property. The loans 
were made gratuitously for low inter- 
est. 

Seven institutions were afterwards es- 
tablished Naples the same end. The 
need greater capital carry out their 
purposes soon appeared, and was pro- 
posed raise accepting money 
deposit. The depositors received certifi- 
cates which were called polizze—policies. 
These, with few unimportant differences, 
are entitled considered the fore- 
runners money orders, letters credit 
and cheques. 


Gained Confidence All 


The country, and the land-owners had 
faith these institutions which became 
the depositaries all private wealth. The 
depositor received little book, which 
was entered every deposit made sub- 
ject withdrawals meet any payment 
whatsoever means the polizze. They 
corresponded the cheques now used. 


Thus even this, the bank was ahead 


its time and introduced forms the 
present day. 

The governing authorities showed their 
confidence these banking institutions 
making them the depositories public 
moneys. 


the seven mentioned, not all sur- 
vived. Some them were liquidated; 
others were merged and constituted the 
single one which developed into the full- 
fledged bank. always preserved its 
original form—not company with share- 
holders, but autonomous entity with 
its own individuality. The government 
sought 1863 confirm the legal rights 
the institution under the laws. 
decree dated April that year, 
awarded charter true bank 
credit with full rights autonomy under 
the supervision the state. 
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the decree May 1866, which es- 
tablished forced currency, the bank be. 
came one the institutions issue, 
Later, 1874, law, enacted April 30, 
created association these banks 
“to which alone was given the right 
emit notes and other equivalent 
notes payable the bearer and sight.” 
The Bank Naples was called upon 
join the association. 


Italy’s Second Bank Issue 


With the law August 10, 1893, which 
Italy’s real banking act, the number 
banks issue the kingdom was 
reduced three. The second these 
importance the Bank Naples. 
sides the functions credit 
tion, the bank Naples received special 
privileges which included those re- 
ceiving, safeguarding 
Italy the savings emigrants 
This gave rise law No. Febru- 
ary 

royal decree September 14, 1862, 
authorized the Bank Naples estab- 
lish savings department which extended 
its activities over the whole the South 
Italy and over Sardinia. 

The bank has resources 17,000,000 
lire. has authority employ part 
the deposits agrarian credits, and 
loans guaranteed communes and 
provinces carry out works public 
utility. 

transact its business the Bank 
Naples has branches and 428 cor- 
respondents. Abroad branches 
New York and Chicago and 130 cor- 
respondents. 

There are banks quite like it. 
has had predecessors and has fol- 
lowed precedents. Its capital was 
fined the law autonomous 
under the supervision the vigilance 
vigilance within well 
fined limits special agent the 
Minister himself stationed near the Gen- 
eral Directorate the bank. 


Prosperous Baltimore 

The war has made new millions for 
Baltimore. Business interests this city 
look for record expansion after brief 
transition period from war peace. They 
look for large international trade which 
will make Baltimore 
the Atlantic seaboard for the shipment 
goods South America and through 
the Panama Canal. Baltimore bankers 
expect record investment business and 
great prosperity for banks 
syndicates. Oil, lumber, shipping, cot 
ton, fertilizer, and fruit canning indus- 
tries are apparently favored the bust 
ness interests likely offer the great 
est opportunity the next five 


years. 
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MECHANICS-AMERICAN NATIONAL BANK 


ST. LOUIS 
RESOURCES $45,000,000 


Facilities Offered Correspondents 


WALKER HILL, President 
FRANK HICKS, Vice-President CHARLES ALLEN, Ass’t Cashier 
JACKSON JOHNSON, Vice-President JAMES LEAVELL, Ass’t Cashier 
EPHRON CATLIN, Vice-President CHASE, Ass’t Cashier 
JOSEPH CALFEE, Cashier RICHARD KING, Ass’t Cashier 


Fort Dearborn National Bank 


Capital and Surplus $4,000,000.00 
UNITED STATES DEPOSITARY GENERAL BANKING BUSINESS 


Superior 


GEO. H. WILSON - - - - -) Vice-Presidents WM. L. McKEE- - - - - - 


Cashier FICKINGER 
HARRY LAWTON - - - Manager Foreign Exchange Department 


EQUIPPED FOREIGN EXCHANGE DEPARTMENT 


Help Feed Our Armies and Allies 


Every dollar invested the bonds this bank used farmers the Corn Belt finance 
the production food stuffs. The field which loan (the Corn Belt and Iowa) 
produces more than one-fourth the surplus cereal crops the nation. Ten counties 
produce ten times the entire cereal crops the six New England States. the Corn 
Belt for any material increase production. These farmers are offering the best security the 
world and five per cent interest yourmoney. The Government has considered this 
cient importance that has made both principal and interest these bonds free from all taxes. 


First Joint Stock Land Bank Chicago 


TUBBS 


COMPLETELY 


Vice-President 
ier 
Assistant Cashier 


great banks the country must now 

lead the work substituting genuine 

expansion business for the fictitious 

prosperity which obtained under conditions 
war. 


BANK 


LITTLE ROCK ARK. 


This bank now commits itself the vast under- 
takings peace. 


Surplus and Undivided Profits 275,000 


BROADWAY 


AND OLIVE 


Solicit your Arkansas Collections 
Particularly your Little Rock 
Correspondence Invited 


PAT. OFF. 
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THE NATIONAL PROVINCIAL AND 
UNION BANK ENGLAND, LTD. 


ESTABLISHED 


DIRECTORS 
Bart., C.B., 

Devas, Esq. 

The Rt. Hon. Lorp INCHCAPE, Esa. 


JOINT GENERAL MANAGERS 


Head Office: 15, BISHOPSGATE, 


PRINCES ST. OFFICE: (UNION) PRINCES ST., 
LOMBARD ST. OFFICE: (SMITHS) LOMBARD ST., E.C. 
CORNHILL OFFICE: (PRESCOTT’S) 50, CORNHILL, E.C. 


The Bank has branches Agents throughout the United 
Kingdom and Correspondents all parts the world. Under- 
takes the Agency Country and Foreign Banks. Issues Circu- 
lar Notes and Letters Credit for all parts the Continent 
Europe, America and elsewhere; effects purchases and sales all 
British and Foreign Stocks and Shares; collects dividends 
Stocks and Shares; and the half-pay Officers, Pensions, 
Annuities, 

Trusteeships and Executorships undertaken. 


BRITISH, COLONIAL and FOREIGN Banking and 
EXCHANGE business transacted. 


Copies the Annual Report the Bank, List Branches, Agents and 
Correspondents may had application the Head Office, and any 
the Bank’s Branches. 


Like Magic, 
precisely eleven 


men from Minneapolis banks appear the clearing 
house exchange checks. 


matter special pride the In-coming Mail depart- 
ment this bank get every possible check and collection 
item received the morning mail presented once for pay- 
ment and placed the credit depositors. 


The Northwestern National Bank 
Minneapolis, Minnesota Resources $53,000,000 
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Vast Development 
Foreign Trade 
HENRY McKEE 


President, The First National Bank Long 
Beach, California 


The next great era 
life the United States promises 
eign trade. the past have been 
provincial people, preoccupied with 
home affairs, ignorant foreign invest. 
ments and transactions, and therefore dis. 
trustful them. have recently 
learned think internationally. the 
past our lack American vessels ex- 
posed our attempted commerce 
mercy foreign-owned merchant ma- 
rine, powerfully discriminating 
our trade. now stated authoritative. 
that within two years will own 
Twenty-five Million tons 
which exceeds the total formerly belong- 
ing England, the greatest shipping na- 
tion the world. make possible 
operate these successful competition 
with foreign-owned vessels, but 
mains remove our 
barrier American shipping, the 
the Seaman’s Act and generally 
revise our shipping laws with the en- 
lightened vision demanded their new 
importance. 


the past, with 25,000 very good, but 
isolated local banks, yet had 
ing system, and our foreign trade 
was again hampered the cost and 
London banks, nothing the ad- 
verse foreign interests thereby encoun- 
tered. Today have admittedly the 
world’s most powerful and elastic bank- 
ing system. capable financing 
our own foreign commerce, and al- 
lows the establishment American banks 
foreign countries for the purpose not 
only financing American trade but 
foster and encourage supplying our 
merchants and manufacturers with 
mation about foreign markets, the cred- 
standing foreign customers and the 
most promising fields for trade 
ment. 


now remains only for American 
terprise use the facilities now for the 
first time its disposal. have 
learn the usages foreign trade, but 
those are details. are beginning 
derstand what the rest the 
world means Acceptance and the 
advantages thereof; and als 
learn manufacture and send foreign 
customers the things they 
trying unsuccessfully sell them only 
what usually make the 
ought use. 


all this perilous period readjust 
ment peaceful industry and the 
upon new and vast enterprises, 
business must subject 
and intelligent control, and must 
powerful co-operation and assistance 
the United States Government. 
enter competition against the busines 
supported their government than 
before. Elaborate plans that end 
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well under way all the European coun- 
tries which are our future competi- 
tors. This co-operation and control 
our Government must not the ex- 
aggerated, paternal kind that renders 
private enterprise impotent and unneces- 
sary. must strong enough assist 
and adequately protect against un- 
equal competition backed 
powerful foreign governments intelligent 
enough control and sternly repress 
illegitimate dangerous tendencies, and 
yet give full encouragement the de- 
velopment personal resourcefulness, 
initiative and responsibility. must 
controlling partner, not parent. 


the Pacific Coast, the industrial 
transformation from war peace con- 
tains very apparent menace. have 
had abnormal machinery for exclu- 
sively war production, the taking down 
which could create industrial confu- 
sion disorder. Our greatest war in- 
dustry has been the building ships, 
which apparently continue undis- 
turbed for years. California has reached 
the point furnishing the world more 
food than any other state America, 
and the world’s intense demand for food 
will slow subside. There can 
little slackening the demand 
for petroleum for raw materials 
general. The value our great gold 
production will correspondingly increase 
prices commodities decline. The 
quantity gold produced, also, should 
immensely stimulated under the encourage- 
ment which must given order 
place once more firm foundation under 
the financial systems all countries. Our 
harbors should feel the steadily increasing 
influence new shipping and expanding 
foreign commerce. The former helpless 
exposure California enemy invasion 
probably will longer terrify even the 
most cautious investors. Our fertile 
and undeveloped resources 
world’s most inviting field for that large 
element the world’s population which 
great war always dislodges from its for- 
mer fixed location and turns adrift 
find new homes. 


= 
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Willys Predicts Good Season 

John Willys, president the Willys- 
Overland Co., optimist the out- 
look for the automobile industry. 
takes the situation detail follows: 


“Automobile manufacturers have good 
year ahead them Nearly all 
automobile plants ‘will back full 
production next Summer and can 
manufacturing automobiles 100 per 
cent basis Spring materials are ob- 
tainable. 


“We expect the Willys-Overland fac- 
tories Toledo, Elmira and Pontiac will 
back full 100 per cent production 
early Spring. 


referring the recent developments 
interested president the Curtiss 
Aeroplane Motor Corporation, Mr. 
Willys predicted that within the next year 
American flying boats will crossing the 
Atlantic and capable carrying mail, 
merchandise and passengers European 
countries. 
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Where Home Comforts for Gentle Folk 


and 


AMERICAN PLAN 


Room, Private Bath and Meals included 
DAVID WM. KNOTT 


MAXIMUM RATES 


Person $4.00, 


Special Rates Permanent Guests 


THE HOLLEY 
HOTEL MARQUIS 


THE VAN RENSSAELAER 


THE 


THE 


THE IRVING 
THE JUDSON 
THE ALBERT 


THE ARLINGTON 


Washington Sq. West 
East 31st Street 
11th Street and 5th Avenue 
9th Street and 5th Avenue 
Washington Sq. North 
Gramercy Park 
Washington Sq. South 


11th Street and University Place 
THE MADISON SQUARE 


Madison Avenue 
West 25th Street 


Write for Reservations 


New Morrison Hotel 


“The Hotel Perfect Service” 


1-1-19 


MONTHLY 


Personal Management 
HARRY MOIR 


ERRACE GARDEN, 
Chicago’s Wonder Restaurant. 

But Terrace Garden more 
theatre, with terrace upon terrace 
—all crescent form, leading 
from the ice rink and the stage. 


the Heart the Chicago 


Clark and Madison Streets 


Persons $7.00 Per Day 
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Conservative [nvestments 


CAREFULLY SELECTED LIST ATTRACTIVE 
OFFERINGS SENT PROMPTLY REQUEST 
FOR CIRCULAR NO. 


Peabody, Co. 


(ESTABLISHED 1865) 


Salle St. Chicago 


ESTABLISHED 1862 


LONDON PROVINCIAL SOUTH 
WESTERN BANK, LIMITED 


LONDON, ENGLAND, and OVER 500 BRANCHES 
Agents All Banking Towns Throughout the World 


Capital (Subscribed) 21,250,000 


Capital (Paid Up) 10,625,000 


The Foreign Branch specially organized for the representation American 
Banks England. Every description Home and Foreign Banking transacted. 


Address The Foreign Manager 
168 Fenchurch Street, London, C., Eng. 


General Manager: SIR HERBERT HAMBLING 


THE 


CAPITAL COUNTIES BANK, LIMITED 


ESTABLISHED 1834 
Head Office: Threadneedle Street, London, England 
($5. £1.) 
Subscribed Capital $43,750,000 
Paid-up-Capital 8,750,000 
Reserve Fund 4,000,000 
December 31, 1916 


Deposit and Current Accounts, $261,914,700 
Cash hand, Call and Short 89,033,465 
Investments 79,398,580 


This Bank has 500 offices England, Wales 
the Channel Islands. 


Every Banking Business transacted 


The Bank acts Agent for American Banks and Trust Com- 


panies and invites correspondence. 
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Western Union 
London International 
Bentley’s, A.B.C. 5th Edition 
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Banker and Farmer 
(Continued from page 


became the more general practice 
offer educational trips, canning outfits 
and other utility prizes, cash prizes 
were furnished they were restricted 
savings accounts for the purchase 
scholarship, etc. During the past four 
years, however, many bankers have found 
unusual opportunity for good among 
the younger members their communi- 
ty, and through them among the adults, 
bringing into the community, under 
arrangements perfected the state club 
leaders sufficient number pure bred 
pigs, brood sows, etc., distribute the 
club members. The usual practice for 
the banker advance sufficient money for 
the purchase the animals and 
through the form selling them club 
members cost and taking the notes 
the members reasonable interest 
payment therefor, these notes being in- 
dorsed the parents thought advisable. 
Under this arrangement not only does 
the club member receive some practical 
business training but enabled se- 
cure pure bred animal and make pay- 
ment for such animal later date when 
cash returns are possible. brings into 
the community higher grade stock 
and furnishes the foundation for ex- 
tension animal industry that terri- 
tory. 

“Such arrangements are now opera- 
tion practically every state although, 
course, some the states have pro- 
gressed further than others due either 
greater need for such arrangement 
other causes.” 


Bank’s Pig Clubs Were Successful 


The two Pig Clubs financed the Ber- 
lin Heights, Ohio, Banking. Company, 
have made report their operations, 
and the venture proved eminently 
gratifying and encouraging. One club 
nine members was established Berlin 
Heights and the other seventeen mem- 
bers Birmingham. The bank sold the 
pigs club members their 
notes, payable when the pig sold. Rec- 
ords were carefully kept the feed and 
pasture given and when results obtained 
were submitted prizes were awarded the 
successful contestants. 

The nine members the Berlin 
Heights Club produced the 148 days 
they fed their pigs, pounds 
pork average cost 6.6 cents per 
pound. The seventeen members the 
Birmingham Club produced 127 days, 
pounds pork average cost 
9.2 cents per pound. Two members 
produced their pork less 
cents per pound. 


“Raise-Two-More-Pigs” Campaign 
Successful 

Five thousand one hundred five 
California farmers pledged themselves 
keep 21,099 pigs 1918 the result 
campaign carried farm bureaus 
persuade every member raise two 
more pigs than would otherwise have 
done. The purpose the campaign was 
counteract the situation brought about 
the high price grain, which was re- 
sulting the wholesale slaughter brood 
sows and young pigs. Fourteen days 
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after the campaign started the danger 
which threatened the hog industry the 
Pacific coast was averted. addition, 
the agitation and the publicity gained has 
increased the interest both farmers 
and fruit growers hog raising and has 
caused large breeders hogs keep 
their stock. 


Another War That Our 
Soldiers Will Win 


(Continued from page 48) 


that the returning soldier given cer- 
tain preference. will taught in- 
dustrial occupations schools that are 
already planned for the purpose. 
man who stayed home will not 
heard complain when the soldier takes 
his place works beside him. 

So, perhaps the pessimist fails see 
that army occupation will return 
glory fill the places all who will 
not adjust themselves returning nor- 
mal conditions. The red paint will 
used not paint lurid tragic pictures 
revolution, but banners joy and 
welcome our boys. 

This another war our soldiers will 
industrial war, and will help 
ease down the wage scale without 
conflict. 

characteristic the sensationalist 
that sees but one picture time. 
This, however, moving picture. Many 
scenes must visualized before one can 
pass judgment. win the Great War 
only drift into social revolution would 
sad travesty fate, would step 
backward such history never takes. 
pin our faith progress against 
Bolshevikism the broadened mind 
the returning soldier educated the uni- 
versity Flanders fields, and the small 
farmer whose recent prosperity and com- 
mon sense will make him the greatest 
power against social collapse. reign 
terror can have any attraction either 
for the returning patriot the happy 
farmer. 


Californian Goes East 


The Guaranty Trust Company New 
York has announced the addition one 
more vice-president its long roster 
the person Willis Booth, vice- 
president the Security Trust and 
ings Bank Los Angeles, Cal. the 
Guaranty Mr. Booth will enter his 
duties manager new business activi- 
ties about January next. 

California-bred, Mr. Booth began his 
banking career 1905 vice-president 
the Equitable Savings Bank Los 
Angeles, which institution 
merged with the Security Trust. 

has had important outside interests, 
and 1914 established the Hot Point 
Electric Heating Company, since consoli- 
dated with the General Electric Company 
the Edison Electric Appliance Com- 
pany. now chairman the board. 


The large new brick building the 
Security Bank Winner, C., will 
for business about Jan. 

The building, which will cost approxi- 
mately $20,000, will one the finest 
buildings Winner. feet wide 
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CAPITAL SUBSCRIBED $156,521,000 
RESERVE FUND 18,000,000 
ADVANCES, do. 307,333,545 


THIS BANK HAS NEARLY 900 OFFICES ENGLAND WALES. 
Colonial and Foreign 17, CORNHILL, LONDON, 


The Agency Foreign and Colonial Banks undertaken. 


FRENCH AUXILIARY: 


LLOYDS BANK (FRANCE) NATIONAL PROVINCIAL BANK (FRANCE) LTD. 


AUSTRALIAJAND NEW ZEALAND. 


BANK NEW SOUTH WALES. 


(ESTABLISHED 1817.) 


$53,798,600.00 


J. RUSSELL FRENCH, Genera! Manager. 


335 BRANCHES and AGENCIES the Australian States, New Zealand, Fiji, Papua (New 
Guinea), and London. 


The Bank transacte every description of Australian Banking Business. Wool and other 
Produce Credits arranged. 


Head STREET, SYDNEY. London Office: 29, THREADNEEDLE STREET, 


LONDON CITY AND MIDLAND BANK 


Head Office: Threadneedle St., London, 
Overseas Branch: 65-66 Old Broad Street, 


$5-£1 


30th JUNE 1918 
Cash Hand and 268,547,890 
Money Call and Short Notice- 


OVER 1,000 OFFICES THE UNITED KINGDOM 


This Bank the proprietor the Belfast Company, Ltd., and will facilitate 
transactions between the United States and Irelan 


SIR EDWARD HOLDEN, Bart, Chairman 
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The Officers the 
First National Bank 


Milwaukee, Wis. 


will glad hear from 
Banks, Bankers, Manufac- 
turers, Merchants, and Indi- 
viduals financial trans- 
actions the Milwaukee 
district. 


HERMAN WOLF 


CAPITAL 
$4,000,000 
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WALTER KASTEN........ 


eweeeweweewneline Vice-President WILLIAM K. ADAMS 
ate Vice-President F. K. McPHERSON 
Cashier A. V. D. CLARKSON 
Assistant Cashier FRED R. SIDLER 


Wisconsin National Bank Milwaukee 


Capital and Surplus $3,000,000.00 
OFFICERS 


L. J. PETIT, President 


HERMAN W. ESKUCHE, Manager Savings Department 


UNION COMMERCE 
Bank, 


CLEVELAND 


SURPLUS UNDIVIDED 
PROFITS $3,225,000 


Service Now 
Long Experience Taught How” 


INTEREST 


ASK FOR CIRCULAR 


Gold Bonds Denominations 


Title Guaranteed 


COCHRAN McCLUER 
Dearborn St. 
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New Apartment Building Security 


Describing Choice Issue FIRST MORTGAGE 


Corporate Trustee 


Chicago, 
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These Beliefs Are Woven 


Into Commerce Service 


believe that Service the builder 
that the institution with the broadest, 
most helpful service will inevitably the in- 

stitution with the largest resources. 


believe courtesy enters, there currency 
believe Banking must made democratic for 


believe this bank and its future; Saint Louis and its 
future; America and its the future the World, 
S 
war-stricken and debt-laden though now be. 


ar 1 00°. \S 


believe there much work ahead for and that 
itis the duty this bank, every opportunity, tolend its counsel, 
its facilities, and its resources, the furtherance every worthy 
enterprise. 


BELIEVE THE SERVICE IDEA! 


The National Bank Commerce Saint Louis 
Capital, Surplus and Profits, more than $13,700,000 


JOHN LONSDALE, President Vice President Vice President and Cashier 
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Investment 


Canadian Farm Lands 


Perfectly Safe 


Big Crops and Good Prices have Paid the Indebtedness 
Many Farmers One Year 


Although the prices farm lands Western Canada have increased very considerably within 
the past two, will some time before they reach figure that will represent their 
intrinsic value. 


These conditions are recognized thinking farmers from congested districts other parts, 
who realize that money can made out land costing $200 acre (and they have demon- 
strated it) proportionate increase wealth can found land costing $25.00 $30.00 per acre. 


Western Canada lands produce the highest quality grain and the best cattle and hogs. 


Oats and barley take the place corn, and experiments show even better results. For partic- 
ulars where good lands can secured write 


WHITE 


Inspector Immigration 
Ottawa Canada 
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The Chase National Bank 


the City New York BROADWAY 


SURPLUS and 12,863,000 
DEPOSITS (June 29, 344,744,000 


OFFICERS 


BARTON HEPBURN, Chairman the Advisory Board 
ALBERT WIGGIN, Chairman the Board Directors 


EUGENE THAYER, President 


SAMUEL MILLER, Vice-President 
EDWARD TINKER, Vice-President 
CARL SCHMIDLAPP, Vice-President 
GERHARD DAHL, Vice-President 
ALFRED ANDREWS, Cashier 
CHARLES SLADE, Asst. 
EDWIN LEE, Asst. Cashier 
WILLIAM PURDY, Asst. Cashier 


CHARLES SMITH, Asst. Cashier 
WILLIAM HOLLY, Asst. Cashier 
GEORGE SAYLOR, ‘Asst. Cashier 
HADDEN HOWELL, Asst. Cashier 
FRED TELLEEN, Asst. Cashier 

ROBERT BARR, Asst. Cashier 
SEWALL SHAW, Asst. Cashier 
LEON JOHNSTON, Asst. Cashier 


DIRECTORS 
DANIEL JACKLING 


FRANK SAYLES NEWCOMB CARLTON 
ALBERT WIGGIN CHARLES SCHWAB FREDERICK ECKER 
JOHN MITCHELL SAMUEL MILLER EUGENE THAYER 
GUY TRIPP EDWARD TINKER CARL SCHMIDLAPP 
JAMES HILL HENRY ENDICOTT GERHARD DAHL 


ANDREW FLETCHER 
RECEIVE ACCOUNTS 


Bank, Bankers, Corporations, Firms Individuals, favorable terms, and shall pleased 
meet correspond with those who making changes opening new accounts. 


FOREIGN EXCHANGE DEPARTMENT 


HENRY CANNON 


EDWARD NICHOLS 
BARTON HEPBURN 


National Bank 


CHICAGO 
CAPITAL, SURPLUS AND PROFITS, $37,000,000 


OFFICERS 
GEORGE REYNOLDS, 


President 
ARTHUR 
Vice-President 
RALPH VAN VECHTEN, 
Vice-President 
ALEX ROBERTSON, 
Vice-President 
HERMAN WALDECK, 
Vice-President 
JOHN CRAFT, 
Vice-President 
WILLIAM BRUCKNER, 
ice-President 
JOHN WASHBURN, 


Vice-President 


WILSON LAMPERT, 
Cashier 


OFFICERS 


HARVEY VERNON, 

Assistant Cashier 
GEORGE SMITH, 

Assistant Cashier 
WILBUR HATTERY, 

Assistant Cashier 
ERSKINE SMITH, 

Assistant Cashier 
DAN NORMAN, 

Assistant Cashier 
GEORGE JACKSON, 


Cashier 
DANIELSON 
ssistant Cashier 
JOHN 
Manager Credit Dept. 
JOSEPH McCURRACH, 
anager Foreign Dept. 


Accounts Banks, Bankers, Merchants, and Individuals Invited 


Continental and Commercial Trust and Savings 
Capital TRUST, SAVINGS AND BOND DEPARTMENTS Surplus Profits $4,500,000 


GEORGE REYNOLDS, Chairman the Board 

CHARLES WILLSON, Cashier 
WILLIAM KOPF, Sec 
EVERE McFADDEN, Asst. Secretary 
Vice-President EDM UND CLAUSSEN, Asst. Sec 


ARTHUR President 
ABBOTT, 


EDWARD JONES, Mgr. Savings Dept. 
HERCOCK, Asst. Cashier 
Asst. 


retary ALLAN, Cashie 
HENRY OLCOTT, Mgr. JOHN MURPHY, Mgr. Savings Dept. 


The Capital Stock this Bank owned the stockholders the Continental and Commercial National Bank Chicago 
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